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To the Honorable Mayor and
Members of the City Council
Washington, Georgia

INDEPENDENT AUDITOR'S REPORT

Report on the Financial Statements

Opinions

We have audited the accompanying financial statements of the governmental activities, the business-qpe activities, each major
fund, the discretely presented component unit and the aggregate remaining fund information of the City of Washington, Georgia,

(the City) as of and for the year ended December 37,2024, and the related notes to the financial statements, which collectively
comprise the City's basic ltnancial statements as listed in the table of contents.

In our opinion, the financial statements refered to above present fairly, in all material respects, the respective financial

position of the governmental activities, the business-rype acdvities, the discretely presented component unit, each major fund

and the aggregate remaining fund information of the City as of December 31,2024, and the respective changes in Frnancial

position and, where applicable, cash flows thereof and the respective budgetary comparisons for the General Fund for the year

then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America (GAAS) and

the standards applicable to Frnancial audits contained in Government Audrting Standards, issued by the Comptroller General

of the United States. Our responsibilities under those standards are further described in the Auditot's Responsibilities for the

Audit of the Financial Statements section of our report. We are required to be independent of the Ciry and to meet our other

ethical responsibilities, in accordance with the relevant ethical requirements relating to out audit. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fur presentation of the financial statements in accordance with accounting

principles generally accepted in the United States of America, and for the desigrr, implementation, and maintenance of intemal

conuol relevant to the preparation and fair presentation of financial statements that are free from material misstatement,

whethet due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered

in the aggregate, that raise substantial doubt about the City's abihty to continue as a going concern for twelve months beyond

the financial statement date, including any curendy known information that may raise substantial doubt shordy thereafter.

Morris & Waters
Certified Publ ic Accountants
325 Tellico Rd.
Canton, GA 301 l5
Ph (770)-883-3s16

oMorris & Waterso

m.morris-waters.com
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Auditot's Responsibilities for the Audit of the Financial Statements

Our objectives ate to obtain reasonable assurance about whether the Frnancial statements as a whole are free from material
misstatement, whether due to fraud or etrot, and to issue an auditor's report that includes our opinions. Reasonable assurance

is a high level ofassurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance

with GAAS and Govemment Auditing Standatds will always detect a material misstatement when it exists. The risk of not
detecting a mateial misstatement resulting from ftaud is higher than for one resulting from eror, as fraud may involve
collusion, forgery, intentional omissions, misreptesentations, or the ovemide of internal control. Misstatements are considered

material if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the fmancial statements.

In performing an audit in accotdance wrth GA{S and Governmental Auditing Standards, we:

' Exetcise professional judgment and maintain professional skepticism throughout the audit.

' Identif, and assess the risks of matedal misstatement of the Ftnancial statements, whether due to fraud or error, and design

and perform audit procedures respotlsive to those dsks. Such procedutes include examining on a test basis, evidence

regarding the amounts and disclosures in the Frnancial statements.

' Obtain an understanding of intetnal conftol relevant to the audit in order to design audit ptocedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the City's internal control.
Accordingly, no such opinion is expressed.

' Evaluate the appropriateness of accounting policies used and the reasonableness of signihcant accounting estimates made bv

management, as well as evaluate the overall presentation of the financial statements.

' Conclude whether, in our judgment, thete are conditions or events, consideted in the aggregate, that raise substantial doubt
about the City's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged $/ith govemance regarding, among other matters, the planned scope and

timing oF the audit, signiFrcant audit Frndings, and certain internal control-related matters that we identified dunng the audit.

Req u ired Supplem en tary fn fo rm a tio n

Management has omitted the management's discussion and analysis that accounting principles generally accepted in the United

States of America require to be presented to supplement the basic hnancial statements. Such missing information, although not

a part of the basic financial statements, is required by the Govetnmental Accounting Standards Boatd who considers it to be an

esseritial part of Frnancial tepotting for placing the basic ftnanclal statements in an appropriate operational, economic, or

histoncal context. Our opinion on the basic financial statements is not affected by this missing information.

Accounting principles generally accepted in the United States of America require that the Retirement Plan Schedule of Changes

on Net Pension Liability on page 37 be presented to supplement the basic Ftnancial statements. Such information, although not

a part of the basic financial statements, is required by the Govemmental Accounting Standards Board who considers it to be an

essential part of financial repoting for placing the basic financial statemefits in an appropriate operational, economic, or

historical context. We have applied certain limited procedutes to the required supplementary information in accordance with

auditing standards generally accepted in the United States of America, which consisted of inquiries of management about the

methods of preparing the information and comparing the information for consistency with management's tesponses to our

inquiries, the basic {tnandtal statements, and other knowledge we obtained during our audit of the basic hnancial statements. \f'e
do not express an opinion or provide any assurance on the information because the limited procedures do not provide us with

sufficient evidence to express an opinion or provide any assurance.

2



S upple m e n ta ry f n fo rm a ti o n

Our audit was conducted for the purpose of forming opinions on the {tnancial statements that collectively comprise the Cin'of
Washington, Geotgia's basic Frnancial statements. The combining financial statements and schedules and the schedule of projects

hnanced with special pulpose local option sales tax are presented for purposes of additional analysis and are not a required part

of the basic financial statements. Such information is the responsibiJrty of management and was derived from and relates direcdy

to the undedying accounting and other records used to prepare the basic Frnancial statements. The information has been

subjected to the auditing procedures applied in the audit of the basic financial statements and certain addruonal procedures,

including comparing and reconciling such information direcdy to the underlying accounting and other records used to prepare

the basic Frnancral statements or to the basic financial statements themselves, and other additional procedutes in accordance

with auditing standards genetally accepted in the United States of America. In our opinion, the combining statements and

schedules and the schedule of projects Frnanced with special purpose local option sales tax are faiAy stated in all material respects

in relation to the basic Ftnancial statements as a whole.

O th e r Rep orti ng Req u ire d by Gove m m e n t Au d i ti ng' S ta n d a rd s

In accordance with Couemment Auditing Slandards, we have also issued our report dated June 23, 2025, on our consideration of
the City of Washington's internal control over flnancial reporting and on our tests of its compliance with certain provision of
laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is to describe the scope of our

testing of intemal control over financial reporting and compliance and the results of that testing, and not to ptovide an opinion

on intemal control over financial reporting or on compliance. That report is an integtal pat of an audit performed in accordance

with Goaernnent Auditing Standarfu in considering the City's intemal control over hnancial reporting and compliance.

Mon'is & Waters

7lr"t" *rl Nfu
Canton, Georgia

June 23,2025
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CITY OF WASHINGTON, GEORGIA
STATEMENT OF NET POSITION

DEC[]IIBER 3I,2024

Primary Government

Component
Unit

Governmental
Activities

Business-'fype

Activities Total

Downtown

Development

Authority

ASSETS

Current Assets:

Cash and Cash Equivalents
Investments
Restricted Assets

Cash and Cash Equivalents
Investments

Receivables (net)

Accounts

Intergovernmental

Taxes

Internal Balances

Prepaid Expenses

Total Current Assets:

Noncurrent Assets:

Capital Assets, Net of Accumulated Depreciation

Capital Assets Not Being Depreciated

Capital Assets, Net of Depreciation

Total Noncurrent Assets:

Total Assets

DEFERRED OUTFLOWS OF RESOURCES

Deferred Outflows of Resources - Pension

LIABILITIES
Accounts Payable

Accrued Liabilities

Compensated Absences

Accrued Interest Payable

Unearned Revenue

Liabilities payable from restricted assets

Customer Deposits Payable

Noncurrent Liabilities:

Net Pension Liability

Long Term Liabilities Due within one year

Long Term Liabilities Due in more than one year

Total Liabilities

DEF'ERRED INFLOWS OF RESOTIRCES

Deferred Inflows of Resources - Pension

NET POSITION

Net Investment in Capital Assets

Restricted for:

MEAG Generation Trust

Public Work
Culture and Recreation

Historical Properties

Capital Projects

Unrestricted

Total Net Position

3,007 ,467 I 7,384,302 20,391,769

$ 2,017,532 $

77,764

176,394

27,485

126,969

593,317

(33,08s)

21,09t

7,472,971 $

I,88 t,315

306,138
1,102,324

6,553,572

33,08s

34,897

9,490,503 $

1,9s9,079

482,532
1,102,324

6,581,057

126,969

593,317

ss.988

5,,152

5,452

1J23,753

6,806,063

265,845

17,119,904

1,s89,598

23,955,967

8,129,816 17,415,749 25,5,15,565

l 1,r37,283 34,800,051 .15,937,334 5,,152

146,430

65,000

75379

4,325

120,8E5

289.316

66,176

571,089

r Ja8-9i0

537,466

11,4 t 3

176,394

l,1 82,503

209,292

3,642,265

35,157

52,563

306.138

135.020

450,.r65

3,941,568

3,788,695

I 00,157

127,942

4,325

I 20.885

306,138

424,336

516,941

4,512,657

8.563.1 76 9.902,076

I89,064 87.047 276,111

7,492,251 13,023,716 20,5r 5,967

1,102,324 1,102,324

537,466

I 1,413

176,394

1,182,503

12,233,080I 2,023,788

$______9-6I)9J_19 L__26,,149.E2E $ __J5J59J47

5.452

s _ 5J52

The notes to the financial statements are an integral part ofthis statement.
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CITY OF WASHINGTON, GEORGIA
STATEMENT OF ACTIVITItrS

FOR THtr YEAR ENDED DECEMBER 3I,2024

Program Revenues

Net (Expense) Revenue and

Changes in Net Position

Operating Capital

Indirect Charges for Grants and Grants and

Expenses Costs Services Contributions Contributions

Priman Gov€rnment

Governmental Business-'Iype
Activities Activities Totsl

Component
UnitFUNCTIONS/PROGRAMS

Primary GoYernment:

Govemmental Activities:

General Government

Judicial

Public Safety

Public Works

Health and Welfare

Culture and Recreation

Housing and Development

Interest on Long-term Debt

Total Governmental Activities

Business-Type Activities:

Water and Se['er

Electric

Solid Waste

Total Business-Type Activities

Total Primary Covernment

$ 1,396,s24

46,399

1,519,774

2,073,600

818,413

367,866

280,710

27,O13

6,530,299

3,236,163

37,29t,752

$ (r2r,120)

(4,343)

(108,r03)

(200, l 3e)

(63,273)

(62,373)

(26,682)

----------------
(s88,233)

s 185,1 t5

44,616

95,543

59,430

48,88s

J I,463

,165,052

s-

:.rJL,B;

---: 237,733

$ 1,024,178

I 59,92;

r 88,872

----------------
1,372,979

$ (64,r r r) $

(42,0s6)

( r,J66,8Ss)

( r,J80,2s6)

(695,7 I 0)

(2s6,608)

(JJ,69J)

(27.0tJ) _
(3,866,J02)

$ (64,llr) $ -

(42,0s6)

( r.J66,8ss)

(r,J80.2s6)

(69s,710)

(2s6.608)

(33,6er)

(27.013) _
(3.866,302) _

116,790

471,413

2,946,231

4r,108,962

5.19,001

44,604,194

- (406,722) (406,722)

- 3,345,167 3,345,767 -

___-__j _- (111,9221 (rtt,922l 

-

2,827,123 2,827,123
660,923

41,188,838 588,211

n1 1lq 1 11 4s,069,246 237,733 1,J72,979 (3,866,J02) 2,827,123 (1,039,179) 
________________

Component Unit
Downtown Development Authority 2'227 225 (2,002)

Cenerrl Revenues:

Taxes

Property Taxes

Sales Taxes

Insurance Premium Tar
Alcohol Excise Tax

Franchise Tax

Occupational Taxes

Other Taxes

Unrestricted lnvestment Earnings

Miscellaneous

Contrihutions

Transfere

Changes in Net Position

Net Position - Beginning (as re-stated)

Net Position - Ending

896,2t2

619,691

357,779

108,550

91,729

63,226

12,318

8,781

9,3t2

3,104

153,463

896,212

619,691

357,779

108,550

9t,729

63,226

I2,318

162,244

9,312

J,104

3,375,300 (3,37s,300)

5,546,002 (3,221,837) 2,324,165 ___j
t,67e,7oo (394,714) 1,284,986 (2,002)

7.929.619 26,544,542 34,474,161 7,151

$_____9-6@J19 $___26J49-E2E $___-15Js9J47 L___L451

5

The notes to the financial statements are an integral part of this statem€nt.



WASHINGTON, GEORGIA
GOVERNMENTAL FUNDS

BALANCE SHEET

DECEMBER 31,2024

General

American

Rescue Plan

Act Fund

Nonmajor

Governmental
Funds

Total

Governmental
Funds

ASSETS

Cash and Cash Equivalents

Investments

Restricted Assets

Cash and Cash Equivalents

Receivables (net)

Accounts

I ntergovern mental

Taxes

Prepaid ltems

Total Assets

LIABILITIES
Accounts and Contracts Payable

Accrued Salaries and Pavroll Liabilities

Due to Other Funds

Unearned Revenue

Total Liabilities

Deferred Inflows of Resources

Unavailable Revenue - Property Taxes

FUND BALANCE

Nonspendable:

Prepaid Items

Contractually Required to be Maintained Intact

Restricted for:

Public Works

Culture and Recreation

Historical Properties

Capital Projects

Assigned for:

Public Works

Culture and Recreation

Housing and Development

Unassigned

Total Fund Balances

1.086.021 120.885 t.833.646 3.040.552

146,430

65,000

33,085

120,885

211,430 120,88s 33,085 365,400

s220e 52,209

21,091 21.091

19,98019,980

537,466

I I,4t 3

176,394

I,182,503

40,517

2,501

6,l8l
624,897

822,382 1,800,561 2,622,943

$ 1,086,021 $ 120,885 $ 1,833,646 $ 3,040,552

$ 227,885 $
3,353

176,394

27,48s

52,138

577,675

21,091

120,885 $ 1,668,762 $

74,411

74,831

15,642

2,017,532

77,764

176.394

27,485

126,969

593,317

2 r,09 r

146,430

65,000

33,085

120,885

537,466

I I,413

176,394

I,182,s03

40,517

2,501

6,181

624,897

Total Liabilities, Deferred Inflows of Resources and

Fund Balances

The notes to the financial statements are an integral part ofthis statement.
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CITY OF WASHINGTON, GEORGIA
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET

TO THE STATEMENT OF NET POSITION

DECEMBER 31.2024

Total Fund Balances for Governmental Funds

Total Net Position for Governmental Activities in the Statement of Net Position is different because:

Capital assets net ofacccumulated depreciation are not financial resources

and, therefore, are not reported in the funds.

Revenues in the statement ofactivities that do not provide current financial resources are

reported as deferred inflows ofresources in the funds. These are:

Property taxes

Deferred outflows and inflows of resources related to pensions are applicable to future

periods and, therefore, are not reported in the funds. These are:

Deferred outflows of resources

Deferred inflows of resources

Some liablities are not due and payable in the current period and, therefore, are not

reported in the funds. These are:

Compensated absences

Interest payable

Net pension liability
Installment sale agreement payable

Total Net Position of Governmental Activities

The notes to the linancial statements are an integral part ofthis statement.

(75,379)

(4,325)

(289,316)

(637,565)

s 2,622,943

8,129,8I6

52,209

(189,064)

(1,006,585)

$ 9,609,319
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CITY OF WASHINGTON, GEORGIA
GOVERNMENTAL FUNDS

STATEMENT OF REVEIIUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED DECEMBER 31, 2024

Gcneral

American
Rescue Plan

Act Fund

Nonmaior
Governmental

Funds

Total
Governmental

Funds
REVENUES

Taxes

Licenses and Permits
Intergovernmental
Fines, Fees and Forfeitures
Charges for Services

Investment Income
Contritrutions
Other

Total Revenues

EXPENDITURES
Current:

General Goyernment
Judicial
Public Safety

Public Worls
Health and Welfare
Culture and Recreation
Housing and Development

Debt Service

Total Expenditures

Excess @eficiency) of Revenues
Over (Under) Expenditures

OTHER FINANCING SOTIRCES (USES)

Transfers In
Transfers Out

Total Other Financing
Sources (Uses)

Net Change in Fund Balances

Fund Balances - Beginning of Year

s 2,149,505 S

40,499

237,733

44,616

379,937

2,t06
3,104
9,312

2,309,134

10,499

1,450,783

11,616

379,937

8,781

3,104
9,312

570,987

2,694

1s9,929

642,063

-
a,rt:

S S

2,866,812 573,6U1 805,973 4,246,466

1,352,026

47,691

1,189,310

2,197,800

694,818

684,943
293,01I

91,296

181,891

221,O39

tt,067

t,352,026
47,691

1,410,349

2,379,69t
694,818

684,943
304,078

91,296

6,550,895 181,891 232,106 6,964,892

(3,681,083) 391,790 573,867 (2,718,426)

5,316,729
(1,295,672)

279,577
(s63,s41)

5,626,306
(2,2s1,006)(391,790)

4,051,057 (391,790) Q83,967) 3,375,300

366,974

455,408

289,900

1,510,661

656,874

1,966,069

Fund Balances - End of Year s 822,382 S

The notes to the financial statements are an integral part ofthis statement.

$ 1,800,561 S 2,622,943
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CITY OF WASHINGTON, GEORGIA
RECONCILIATION OF THE STATEMENT OF REVBNUES, BXPENDITURES AND

CHAI\IGES IN I.'UND BALANCES OF GOVURNMENTAT, F[INDS
TO THE STATEMENT OF ACI'IVITIBS

F'OR THE YE.{R ENDED DECEMBER3l,2024

Net Change in Fund Balance -'fotal Governmental Funds

Governmental funds report capital outlays as expenditures. However, in the Statement of Actirities the cost

of those assets is allocated over their estimated useful lives and is reported as depreciation expense. This is
the amount by which depreciation of $373,902 was exceeded by capital outlay of ($907,681) h the current period.

Repayrnent of debt principal is an expendifure in the governmental funds, but the repal.rnent reduces long-term
liabilities in the statement of net position. [n addition, intereston long-term debt is not recognized in the
governmental funds until due, but is recognized in the statement of activities as it accrues.

Net Change in Interest Payable

Debt Principal Payrnents

Government funds report pension contributions as expenditures. Howerver, in the statement of activities

the cost of pension benefits earned net of employee contributions is reported as pension expense.

Net Change in Pension Related Items

Revenues in the statement of activities that do not provide current financial resources are not
reported as revenues in the funds

Unavailable Revenues

Some expenses reported in the statement of activities do not require the use of current financial
resources and are not reported as expenditures in governmental funds.

Clompensated Absences

Change in Net Position of Governmental Activities

The notes to the financial statements are an integral part of this statement.

$ 6s6,874

533,779

63,850 64,283

470,374

(s9,823)

11,2t3

q1qz2l9q

433

I



CITY OF WASHINGTON, GEORGIA
GENERAL F'UND

SCHEDULE OF'REVENUES, EXPENDITURES & CHANGES IN FUND BALANCES
BTIDGET & ACTUAL (GAAP BUDGETARY BASIS)

F'OR THE YEAR ENDED DECEMBER3I,2024

Budget

Ir'inal Actual

Variance with

Final Budget
REVENUES

Taxes:

Properfy
Sales

Insurance Premium
Alcohol Excise

Franchise
Occupational
Other

Licenses & Permits
Intergovernmental
Fines & Forfeitures
Charges For Services

Invesfment Income
Contributions

Other

Total Revenues

[XPENDITURES
Current:

General Government

Judicial

Public Safety

Public Works

Health and Welfare

Culture and Recreation

Housing and Development

Debt Service

Total Expenditures

Excess of Revenucs Over Expenditures

OTHER FINANCING SOURCES (USES)
'Iransfers In
'Iransfers Out
Sale of Assets

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balance, Beginning Of Year

Fund Balance, End OfYear

s 842,025

37,1,000

310,000

134,900

94,400

15,200

6,000

55,6S6

70,797

72.OOO

323,791

1,140

1,800

1 1,575

842,025

374,000

310,000

134,900

9'1,400

15,200

6,000

55,650

70,797

72,OOO

323,191

t,140
1,800

I 1,575

896,212

619,691

351,719

108,550

91,729

63,226

12,318

40,499

231,733

44,616

379,937

2,106

3,104

9,3t2

54,187

215,69r
41,179

(26,3s0)
(2,671)

48,026

6,318
(1s,1s7)

166,936

Q7,384)
56,1,t6

366

1,304

Q,263)

$ $ $

2,313,88.1 2,866,812 552,928

1,176,985

90,573

1,364,600

2,182,108

1,060,000

715,014

488,313

91,300

1,176,985

90,573

1,364,600

2,182,108

1,060,000

175,074

488,313

91,300

1,352,026

47,691

1,189,310

2,197,900

694,818

684,9.t3

293,01 I
9t,296

(17s,041)

42,882

175,290

(1s,692)

365,I82

90,13r

195,302

4

7,228,953 7,228,953 6,550,895 678,058

(4,91s,069)

4,630,069

285,000

(4,915,069)

,1,630,069

285,000

(3,684,083)

5,346,129
(1,295,612)

1,230,986

7t6,660
(1,29s,612)

(28s,000)

4,915,069 .1,9t5,069 .1,051,0s7 (861,012)

455,408 455,408

366,914

455,408

366,911

455,408 S$

10

.155,408 S 822,382 S 366,911

Original

2,313,884



CITY OF WASHINGTON, GEORGIA
PROPRIETARY FLIND

STATEMENT OF NET POSITION
DECEMBER 3L,2024

Business-T1pe Activities

Water and
Sewer Electric

Solid
Waste TotalASSETS

Current Assets:
Cash and Cash Equivalents
Investments
Restricted Assets

Cash and Cash Equivalents
Investments

Accounts Receivable (Net of Allowance for Uncollectibles)
Due from Other Funds

Prepaid Expenses

Total Current Assets

Noncurrent Assets:
Capital Assets not Being Depreciated
Capital Assets Net Of Accumulated Depreciation

Total Noncurrent Assets

Total Assets

DEF'ERRED OUTF'LOWS OF RESOI]RCES

Deferred Outflows of Resources - Pension

LIABILITIES
Current Liabilities:

Accounts Payable
Accrued Liabilities
Compensated Absences

Notes Payable - Current
Liabilities Payable from Restricted Assets

Customer Deposits

Total Current Liabilities

Noncurrent Liabilities

Net Pension Liability
Notes Payable - Noncurrent

Total Noncurrent Liabilities

Total Liabilities

DEFERRED INT'LOWS OF RESOI]RCES
Deferred Inflows of Resources - Pension

NET POSITION
Net Investment in Capital Assets
Restricted for MEAG Generation Trust
Unrestricted

Total Net Position

491,433 16,802,320

ss

99,005

379,681

t2,747

207,t33
1,102,324
6,085,8.{9

33,085
t9,643

88,0,12

7,472,971
1,881,315

306,138
1,102,324
6,553,572

33,085
3.t,897

$ 7,472,971 $

1,881,315

2,507

90,549 17,384,302

11,
253,365
788,240

8,480
1,710,605

4,000
651,059

265,845
17,149,90,1

15,041,605 1,719,085 655,059 17,415,719

I 5.533.038 I tt.521.405 745.608 34.800.05t

L3l,612
20,412

36,217

450,465

99,005

3,510,616

9,660

6,805

133

37

5,085
9,541

3,642,265

35,157
52,563

450,465

306,r38

737 7tt 3,73{,21.1 14,663 4,.186,588

55,643

3,941,568

55,247 24,130 135,020

3,941,568

3,997,211 55.247 24,130 4,076,588

4,734,922 3,789,461 38,793 8,563,176

27,611 37,309 22,127 87 o47

120,933

$ 10,770,505

10,649,572 r,7r9,085
1,102,324

11,873,226

S 1,1,694,635

655,059

29,629

13,023,716
1,102,321

12,023,788

The notes to the financial statements are an integral part of this statement,
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CITY OF WASHINGTON, GEORGIA
PROPRIETARY FT]ND

STATEMENT OF REVEIYUES, EXPENSES AND CHANGES IN NET POSITION
DECEMBER 3I,2024

Business-Type Activities

Water and
Sewer Electric

Solid
Waste Total

OPERATING REVEIYUES

Charges for Sales and Services

Other

Total Operating Revenues

OPERATING EXPENSES
Cost of Sales and Selices
Personal Services

Depreciation

Total Operating Expenses

Operating Income/(Loss)

NONOPERATING Rf,VENUES GXPENSES)
Interest Revenues

Interest on Notes Payable

Net Increase in Fair Value of Investments

Total Nonoperating Revenues (Expenses)

Net Income fl-oss) Before Transfers

Transfers in
Transfers out

Total Transfers in/(out)

Changes in Net Position

Net Position - Beginning

Net Position - Ending

2,916,231 4 1,108,962 549,001 14,604,194

s 2,946,231 $ 41,098,403

10,559

$ 549,001 $ 44,593,635

10,559

1,516,592

t,260,275
562,153

37,064,570

538,330
160,295

256,058

279,493
125,223

38,837,220

2,078,098
847,671

3.339.020 37,763,195 660,774 41.762.989

(392,789) 3,345,767 (r1r.773\ 2,841.205

18,603

(1,t9)

18,603

(14,082)(13,e33)

134,860

(13,933)

(406,722)

153,463

3,499,230

(14e)

(111,922)

139,381

2,980,586

1,779,tt9
(310,643)

413,828
(s,789,375)

1,469,476 (5,375,547)

531,771 2,724,718
(6,100,018)

53t,771 (3.375.300)

1,061,754

9,708,751

(1,876,314

16,570,952

419,849

264,839

Q94,714)

26,544,542

$ 10,770,505 $ 11,6y,611 $ 684,688 s 26,149,828

The notes to the financial statements are an integral part ofthis statement.
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CITY OF WASHINGTON, GEORGIA
PROPRIETARY I..UND

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2024

Business-Type Activities

Water and

Sewer Electric

Cash Flows from Operating Activities
Cash Received from Customers
Cash Payrnents to Suppliers
Cash Payments to Employees

Net Cash provided by (Required I'or)

Operating Activities

Cash Flows from Capital and Related Financing Activities:

Transfers from Other Funds

Purchase of Capital Assets

Principal Paid on Notes Payable

Interest paid on Notes Payable

Net Cash Required for Capital and Related Financing Actirities

Cash l'lows from Noncapital Financing Activities:

Transfers from Other Funds

Transfers to Other Funds

Net Cash Provided/(Used) by Noncapital ['inancing Activities

Cash Flows from Investing Acfivities:

Interest Received

Net Cash Provided(Used) by Investing Activities

Net Decrease in Cash and Cash Equivalents

Cash and Equivalents at Beginning of Year

Cash and Equivalents at End of Year

Reconciliation of Operating Income(Loss) to Net
Cash Provided from(Used by) Operating Activities:

Operating Income(Loss)

Adjustments to Reconcile Operating
Income to Net Cash Provided by
Operating Activities:
Depreciation and Amortization
(lncrease)/Decrease in Accounts Receivable

(Increase/flecrease in Prepaid Expenses

(Increase)/Decrease in Deferred Outllows - Pension

Increase/(Decrease) in Accounts Payable

Increase/(Decrease) in Accrued Liabilities
lncrease/(Decrease) in Customer Deposits

Increase/(Decrease) in Compensated Atrsences

Increase/(Decrease) in Net Pension Liability

Increase/(Decrease) in Deferred Inflows - Pension

Net Cash Provided by/(Used by)

Operating Activities

The notes to the financial statements are an integral part of this statement.

278.530 4,433,221 (37,360)

$ 2,915,995 S

(1,4s8,824)
(1,178,64 1)

40,651,143 $

(36,003,007)
(62 1,5 15)

Total

$ 44,121,531

(37,736,r33)
(2,1 1 1,007)

541,793

(211,302)
(310,8s1)

t,271,391

754,104

(754,10.t)

(e88,r10)
(16,027)

(s62,s03)
310,911

(31O,917)

(123,28s)

(14e)

1,125,08 1

(1,687,s8{)

(r,111,39s)
(16,r76)

(1,001,1s7) (562,503) {123,434) (1,6e0,074)

1,025,015

(310,643)

413,828

(5,789,375)

t60,794 1,599,637

(6, r00,018)

714,372 (s,37s,s{7) 160,194 l)

18,603

18,603

18,603

18,603

(r 1,23s) (r,886,226) (1,897,461)

110,240 9,566,330 9,616,570

99,005 7,680,1 04 7.779,109

(392,789) 3,315,767 (111,773) 2,84r,205

562,153

(1e,001)

(6,485)

190,195

64,253

5,141

(1 1,23s)
(477)

(124,616)

10,815

160,295

(427,7r4)
(e,ee3)

23,200

1,080,009

2,760
(23,s0s)

(8,4s3)
(123,7s9)

14,614

t25,223
(1,208)

(1,275)

10,133

(16,e69)

1'4,13

2,453

(5,1,054)

8,667

847,611

(417,923)
(t7,753)
223,528

I,121,293
9,950

Q1,740)
(6,477)

(302,459)

34,096

13
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CiQ of ll/ashington, Georgia
Notes to the Basic Finuncisl Statements

December 31, 2024

Note 1 - Summary of Significant Accounting Policies

Incorporated in 1780, under the laws of the State of Georgia, the City of Washrngton is govemed by a seven membet
Mayor/Council form of government. The N{ayor is elected to a four-,vear tefin, and the Council members are elected to
staggered four-year terms. The Mayor serves as the Chief Executive Ofhcer and the other six Council members serve

on a part-time basis. The N{ayor is assisted by the City Administrator to handle the daily operations of the City.

The financial statements of the City have been ptepared in conformity with accounting pdnciples generally accepted in
the United States of Amedca (GAAP) as applied to governmental units. The Govemmental Accounting Standards
Board (GASB) is the accepted standard-setting body for establishrng governmental accounting and financial reporting
principles. Proprietary funds apply Financial Accounting Standards Board (FASB) pronouncements and Accounting
Principles Board (APB) opinions issued on or before November 30, 1989, unless those pronouncements conflict with
or contradict GASB pronouncements or APB opinions issued after November 30, 1989. The most significant of the
City's accounting policies are descdbed below.

1-A. Reporing Entity

The financial statements of the reporting entity include those of City of Washington, Georgia (the primaq, govemment).
Component units are legally separate organizations for which the City is financially accountable for the entity or the
exclusion of such entity would cause the City's financial statements to be misleading or incomplete. trinancial
accountability exists if the City appoints a voting majodty of the entity's governing body and either the City can impose
its will on the ent-ity or the potential exists for the entity to provide specific financial beneFrts or impose specific Frnancial
burdens on the City. Based on this definition, the City has one component unit, the Downtown Development Authoriry,
that is required to be repoted in these financial statements. The ptimary government of the City consists of all funds,
departments, boards and agencies that are not legally separate from the City. Each discretely presented component unit
is reported in a sepatate column in the government-wide financial statements to emphasize that it is legally separate
ftom the govemment.

Downtown Development Authority of Washington, Georgia

1-8. Basis of Presentation

The City's basic financial statements consist of government-wide Frnancial statements, including a Statement of Net
Position and a Statement of Activities and fund Frnancial statements, which provide a more detailed level of financial
information. These statements report financial information for the City as a whole. Individual funds are not displayed
but the statements distinguish governmerital activities, generally supported by taxes and grants and the City's general
revenues, from business-rype activities, generally financed in whole or in part with fees charged to external customers.
Fiduciary funds are not included in the govemment-wide financial statements.

The Statement of Net Position presents the financial position of the govemmental and business-type activities of the
Ciqr at the fiscalyeat-end. The Statement of Activities preseflts a comparison between direct expenses andprogram
revenues for each function of the City's govemmental activities and for each identifiable actrvity of the business-tlpe

t4

The Downtown Development Authority of Washington, Georgia was establ-ished as a legally separate entity, which
operates pu$uant to the Official Code of Georgia Annotated. The Authority consists of seven members, who are

appointed by the Mayor and Council. The Downtown Development Authonty provides for the vitahzatton of the
downtown area of the City of Washington. In many respects, the Authority functions similar to a City department
through tegular participation in department dlector meetings, accounting, payroll, etc. The Authority is included in the
repoting entity due to the nature and significance of its relationship with the City of Washington. The Downtown
Development Authority of Washington, Geotgia is reported in a separate column to emphasize that it is legally separate
from the City. Separate financial statements of the component unit can be obtained from the Downtown Development
Authority, P.O. Box 9, Washington, Georgia 30673.



City of ll/ashington, Georgia
Notes to the Basic Financial Statements

December 31, 2024

activities of the City. Direct expenses are those that are specihcally associated wrth a function and therefore cleady
identihable to that particular function. The City has elected not to allocate indirect expenses among its programs,
functions and segments in the Statement of Activities. The Statement of Acuvities reports the expenses of a given
function offset by program revenues direcdy connected with the functional program. A function is an assembly of
similar activities and may include portions of a fund or summarize more than one fund to capture the expenses and
ptogram revenues associated with a distinct functional activity. Program revenues include: (1) charges for services
which report fees and other charges to users of the City's services; (2) operating gtants and contributions which hnance
annual operating activities including restricted investment income; and, (3) capital grants and contributions which fund
the acquisiuon, construction or tehabilitation of capital assets. These revenues are subject to externally imposed
restrictions to these program uses. To identi$, which functional program a revenue pertains to, the determining factor
for charget.for yruicu is that function which generaler the revenue; and for granh and tvntribution\ the determining factor is

that function to which the revenue is re$icled. Other revenue sources not propedy included wrth program revenues are
reported as general revenues of the City. The compadson of direct expenses urith program revenues identihes the extent
to which each govemmental function and each identihable business activity is self-hnancing or draws from the general
revenues of the City.

Fund Financial Statements - During the year, the City segregates transactions related to certain City functions or
activities in separate funds in order to aid financial management and to demonstrate legal compliance. Fund hnancial
statements are designed to present financial information of the City at this more detailed level. Fund financial statements
are provided for both govemmental and proprietary funds. Major individual governmental and enterprise funds are

reported in separate columns.

Fund Accounting - The Ciq" uses funds to maintain its Frnancial records during the year. A fund is a fiscal and
accounting entity with a self-balancing set of accounts. The City uses three categodes of funds: govemmental,
proprietary and fiduciary.

Govetnmental Funds - Governmental funds are those through which most goveffIinental functions tlpically
ate fmanced. Govemmental fund reporting focuses on the sources, uses and balances of current financial
resources. Expendable assets are assigned to the various govemmental funds according to the purposes for
which they m^y or must be used. Fund liabilities are assigned to the fund ftom which thev will be liquidated.
The City reports the difference between govefirmental fund assets and liabilittes as fund balance. The following
are the City's two maior governmental funds:

The General Fund- The General Fund accounts for all financial resources except those required to
be accounted for in another fund. The General Fund's unrestricted fund balance is available to the

City for any purpose provided it is expended or transferred according to the general laws of Georgia.

American Rescue Plan Act Fund- This fund is used to account fot tevenues and expenditures of
the Amedcan Rescue Plan Act Coronavirus State and Local Fiscal Recovery fiund.

Proprietaty Funds - Proprietary fund financial statements include a statement of net position, statement of
revenues, expenses, and changes in net position, and a statement of cash flows. Proprietan' operating income

reported in proprietary fund Frnancial statements includes revenues and expenses related to the primary,
continuing operations of the fund. 'Ihe City's policy fot defining operating and non-operating tevenues and

expenses in proprietary funds is based on the following concepts. Operating revenues and expenses genetally

result from providing services and producing and delivering goods in connection wtth a proprietary fund's
principal ongoing business. Operating expenses for the propdetary funds include the cost of sales and services,

administrative expenses and the depreciation of capital assets. All revenues and expenses not meeting this

deFrnition are reported as non-operating revenues and expenses. The generally accepted accounting principles

applicable to propdetary funds are similat to those used by businesses in the private sector. The following are

the City's major proprietary funds:

l5



City of llashington, Georgia
Notes to the Basic Financial Statements

December 31, 2024

The Watet/SewerEntetprise Fund-This fund accounts for the activities of the government's water
and sewer activities.

The Electric Enterprise Fund- This fund accourits for thc user fees and expenses for the electric
services provided to the citizens of the City

The Solid Waste Entetprise Fund - This fund accounts for the user fees and expenses for the solid
waste services provided to the citizens of the City

Private-sector standards of accounting and ltnancial reporting issued prior to December 1, 1989 are generally
followed in both the government-wide and proprietary fund financial statements to the extent that those
standards do not conflict with or contradict guidance of the Governmental Accounting Standards Board.
Govemments also have the option of following subsequent private-sector guidance for their business-rype
activities and enterpdse funds, subject to this same limitation. The City has elected not to follow subsequent
private-sectot guidance.

Additionally, the City reports the following fund types:

Govemmental Fund Twes

Special Revenue Funds - These funds are used to account for the proceeds of speciltc revenue sources that are
legally or donor restricted to expenditures for specific pulposes.

Capital Projects Funds - These funds are used to account for f,tnancial resources to be used for the acquisition
ot construction of capital facilities (other than those financed by the proprietary funds).

Permanent Funds - These funds are used to report resources that ate legally restricted to the extent that only
earnings, not principal, may be used for purposes that support the reporting City's programs.

Component Units

The Downtown Development Authority of Washington, Georgia's operations are accounted for using a cuffent
financial resources measuremeflt focus and using the modified accrual basis of accounting. Under this method,
revenues are tecognized when susceptible to accrual. During the course of opetations the government has

activity between funds for vadous pulposes. Any residual balances outstandirig 
^t 

ye^r end ate reported as due
fuomf to other funds and advances to/from other funds. \X4rile these balances ate reportedin fund financial
statements, certain eliminations are made in the prepamtion of the govemmeflt-wide Frnancial statements.
Balances between the funds included in govemmental activities (i.e., the govemmental funds) are eliminated so

that only the net amount is included as intemal balances in the goverflmental activities column. Similady,
balances between the funds included in business-type activities (i.e., the enterprise funds) are eliminated so that
only the net amourit is included as intemal balances in the business-t,?e activities column.

7-C. Measurement Focus

Govemment-wide Financial Statemeflts - The govemment-wide financial statements are reported using the economic

r€Milrc$ mearurementfocus and the acm.tal bath of accounling as are the proprietary fund financial statements. All assets and
liabilities associated with the operation of the City, including capital assets, as well as infrastructure assets purchased
since January 1,, 2003, and long-term liabilities, are included in the Statement of Net position. The Statement of
Activities reports revenues and expenses. Revenues are recorded when eamed and expenses are tecorded when a liability
is incurred, regardless of the timing of the related cash flows. Property taxes are recognized as revenues in the year that
they are levied. Grants and similar items are recognized as revenue as soon as all eligibility requirements imposed by the
provider have been met.
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City of l{ashington, Georgia
Notes to the Basic Finuncial Statements

December 31, 2024

Fund Financial Statements - Govemmental fund financial statements include a balance sheet and a statement of
revenues, expenditures, and changes in fund balances for all major govemmental funds and non-major funds aggregated.
All governmental funds are reported wingthef/ow of cumrutfnanda/ renurcu mearurvmentfocw andthe nodtfed antual bait
of arcounting. With this measurement focus, only curent assets and cuffent liabilities genetally are included in the balance
sheet. The Statement of Revenues, Expenditures and Changes in Fund Balances reports the sources (i.e., revenues and
other financing sources) and uses (i.e., expenditutes and other Frnancing uses) of curtent financial resources. This
apptoach differs from the manner in which the govemmental activities of the govemment-wide Frnancial statements are
repotted. Governmental fund financial statements therefore include a reconciliation with brief explanations to better
identify the relationship between the govemment-wide statements and the governmental fund statements. Like the
govemment-wide statements, all proprietary fund types ate accounted for on the flow of economic resources
measurement focus on both financial repoting levels. All assets and all liabilities associated with the operation of these
funds are included in the Statements of Net position. The Statements of Changes in Fund Net Position present
increases (i.e., revenues) and decreases (i.e., expenses) in total net position. The Statement of Cash Flows provides
information about how the City f,tnances and meets the cash flow needs of its ptoprietary fund activities.

1-D. Basis ofAccounting

Basis of accounting determines when transactions are recorded in the financial records and reported in the financiai
statements. Govemment-wide financral statements are prepared using the accrual basis of accounting. At the fund
reporting level, the governmental funds use the modified accrual basis of accounting. Proprietary funds use the accrual
basis of accounting at both teporting levels. Differences in the accrual and the modihed accrual basis of accounting
arise in the recognition of revenue, the recording of defered revenue and in the presentation of expenses versus
expenditures.

Revenues - Exchange Transactions - Revenue resulting from exchange transactions, in which each patty gives and
receives essentially equal value, are recorded on the accrual basis when the exchange takes place. On the modifred accrual
basis, revenue is recorded when the exchange takes place and in the fiscal year in which the resources ate measutable
and become available. Available means that the resources will be collected within the current fiscal year or are expected
to be collected soon enough thereafter to be used to pay liabilities of the curent fiscal year. For the City, the phrase
"avriTable for exchange transacdons" means expected to be received within 60 days of the fiscal year-end.

Revenues - Non-exchange Transactions - Non-exchange transactions in which the City receives value without
direcdy grri"g equal value in retum, include sales taxes, property taxes, grants and donations. On an accrual basis,

revenue from sales taxes is recognized in the period in wluch the taxable sale takes place. Revenue from property taxes

is recognized in the fiscal year for which the taxes are levied. Revenue from grants and donations is recognized in the
Frscal year in which all eligibility requirements have been satisfred. Eliglbility requirements include timing tequirements,
which speci$, the year when the resources are required to be used or the year when use is htst permitted, matching
requirements, in which the City must provide local resources to be used for a specified purpose, and expenditure
requirements, in which the resources are ptovided to the City on a reimbursement basis. On a modified accrual basis,

revenue from non-exchange transactions also must be available (i.e., collected within 30 days for sales taxes and within
60 days for all other revenues) before it can be recognized. Under the modilted accnnl basis, the following tevenue
sources are consideted to be susceptible to accrual: property taxes, sales taxes and federal and state grants.

Progtam Revenues -Amounts reported as program revenues include 1) charges to customers or applicants for goods,
services, or privileges provided, 2) operattnggrants and contributions, and 3) capital grants and contributions, including
special assessments. Internally dedicated resources are reported as general revenues rather than as program revenues.

Likewise, general revenues include all taxes.

When both restricted and unrestricted resources are available for use, it is the City's policy to use restricted resources
frst, then, unrestricted resources as they are needed.
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City of lVashington, Georgia
Notes to the Basic Financial Stalements

December 31, 2024

Expenses/Expenditures - On the accrual basis of accounting, expenses are recognized at the t-ime they are
incurred. On the modified accrual basis, expenditutes generally are recognized in the accounting period in which the
related fund liability is incured and due, if measurable.

Defened/Uneafiied Reveflue - The City recognizes revenues and other govemmental fund hnancial resources in
the accounting period in which they become both measurable and available. When an asset is received in a

governmental fund, but the revenue is not available, the City reports a deferred inflow of resources until such time as

the revenue becomes available. The City limits the use of the term "deferred" to items reported as deferred outflows
oftesoutces or deferred inflows ofresources.

7-E. Assets, Liabilities and Fund Equity

1-E-1. Cash, Cash Equiualents and fflvesfinents
Cash and cash equivalents, as reported in the statement of cash flows, includes amounts in demand deposits, amounts
with fiscal agents and investments with an onginal maturity at three months or less. Investments are reported at fair
value with accrued interest shown under a separate caption on the balance sheet. Reinvested interest on certain debt
service and capital project investments is included in the investment accounts.

The City measures and records its investments using fair value measurement guidelines established by generally
accepted accounting principles. These guidelines recognize a three-tiered fair value hierarchy, as follows:

o Level 1: Quoted prices fot identical investments in active markets;
o Level 2: Observable inputs other than quoted market prices; and,
o Level 3: Unobservable inputs.

The City reports investments using net asset value OJAD when NAV is calculated in a manner consistent with fair
value measurement guidelines, fair value is not readily determinable, and it is not probable for the investment to be
sold at an amount other than NAV.

1-E-2. Receivables
All trade and property tax receivables are reported net of an allowance for uncollectibles, where applicable. Unbilled
water and sewer charges are accrued as receivables and revenue at Decembet 31,2024.

1-E-3. Prepaid ltems
Payments made to vendors for services that will benefrt periods beyond December 31, 2024 are recorded as prepaid
items using the consumption method by recording an asset for the prepaid amount and reflecting the
expenditure/expense in the year in which the services are consumed. At the fund reporting level, an equal amount of
fund balance is reserved, as this amouflt is not available for general appropriation.

1-E-4. Capital Assets
Capital Assets are defined by the City as assets with an initial, individual cost which exceeds certain caprtahzatton
thresholds and have an estimated useful life in excess of rwo years. General capital assets are those assets not specifically
related to activities reported in the proprietary funds. All general inftastructure assets (e.g., roads, bddges, sidewalks
and similar items) acquired or constnrcted after December 31, 2002 ate teported in the government-wide ltnancial
statements. These assets generally result from expenditures in governmental funds. The City reports these assets in the
governmental activities column of the government-wide Statement of Net position but does not teport these assets in
the govemmental fund frnancial statements. Capital assets utilized by enterpnse funds are reported both in the business-
type activities column of the government-wide Statement of Net Position and in the enterpdse funds' Statement of Net
Position.
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City of llashington, Georgia
Notes to the Bosic Finuncial Statements

December 31, 2024

All capital assets are capitalized at cost (or estimated historical cost) and updated for additions and retirements during
the year. Donated capital assets are recorded at their fair market values as of the date received. The City maintains a

capitaltzatiot threshold of $15,000 per item for streets, buildings, and grounds and $5,000 for all other capital assets

that has an estimated useful life in excess of two years. The costs of notmal maintenance and repairs that do not add to
the value of the asset or materially extend an asset's life are expensed. Interest incurred during the construction of
capital assets utilized by the enterprise fund is capitalized. All reported capital assets are depreciated except for land and
construction in progtess. Improvements are depreciated over the remaining useful lives of the related capital assets.
Useful lives for infrastrucrure were estimated based on the City's histoncal records of necessary improvements and
replacement. Depreciation is computed using the straight-line method over the following useful lives:

Assets
Buildings and Improvements
Electric Plant Systems
Infrastnrcture
Equipment/Fumiture
Software
Vehicles

Estimated
Useful Life in Years

12-40
30
50

5-15
5

5-20

At the inception of a capital lease, at the governmental fund reporting level, expenditures and an "other Frnancing
sources" of an equal amount ate reported at the net present value of future minimum lease payments.

1-E-5. Compensated Absences
It is the City's poliry to permit employees to accumulate up to 160 hours of earned but unused vacation beneFrts which
will be paid to the employees upon sepatation fiom City service. Accumulated unpaid vacation pay amounts are accrued
when incurted by the City in the govemment-wide and proprietary fund financial statements. The liabiiity of the
proprietary funds is recorded as an expense and a liability of those funds as the benef,rts accrue to the employees. In
governmental fund t)?es, a liabilitv is recorded only if the benefit has matured and is expected to be liquidated with
expendable available financial resources.

1-E-6. Accrued Liabilities and Long-term Obligations
All payables, accrued liabilities and long-term obligations are reported in the government-wide hnancial statements. In
genetal, governmental fund payables and accrued liabilities that, once incured, are paid in a trmely manner and in full
from current financial resources, are reported as obligations of the these funds. Capital leases are recognized as a liability
in the governmental fund financial statements when due. In the government-wide financial statements, long-term debt
and other long-term obligations are reported as liabilities in the applicable govemmental activities statement of net
position. Bond premiums and discounts, as well as issuance costs, are deferred and amottfzed over the life of the bonds
using the effective interest method. Bond issuance costs are reported as deferred charges and amofifzed over the term
of the related debt. In the fund financial statements, governmental tJpe funds recognize bond premiums and discounts,
as well as bond issuance costs, during the current period. The face amount of debt issued is reported as other Frnancing

sources. Premiums received on debt issuances are reported as other flnancing sources while discounts on debt issuances

are reported as other financing uses. Issuance costs, whether or not withheld from the actual debt proceeds received,
are reported as debt service expenditures.

1-E-7. Fund Eguity

Fund equity at the govemmental fund Frnancial reporting level is classified as "fund balance." Fund equity for all other
reporting is classiFred as "net position."

Fund Balance - Generally, fund balance represents the difference between the cutrent assets and current liabilities.
The City testricts those portions of fund balance which are legally segtegated for a specific future use or which do not
represent available, spendable resources and therefore are not available for appropriation or expenditure. Unrestricted
fund balance indicates that pottion of fund balance that is available fot apptopriation in future periods. Designations
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are management's intent to set aside these resources for specific pulposes and are tentative management plans that are
subject to change.

GASB Statement 54 distinguishes fund balance classifications based on the telative strength of the constraints that
control the purposes for which specif,red amounts can be spent. Beginning with the most restrictive constraints, fund
balance amounts will be, if applicable, repotted in the following categories:

1) Nonspendable fund balance - amounts that are not in a spendable form (e.g., inventory) or are legally ot
contractually requfued to be maintained intact (e.g., permanent fund principal).

2) Restricted fund balance - amounts that can be spent only for the specific pulposes stipulated by external
parties eithet constitutionally or through enabling legislation (e.g., gtants or donations).

3) Committed fund balance - amouflts that can be used only for the specihc purposes determined by a formal
action of the City Council. Commitments may be changed or lifted only by referring to the formal action that
imposed the constraint ongrnally.

4) Assigned fund balance - amounts intendedto be used by the government for specific purposes. Intent can be
expressed by the City Council or by a desigtee to whom the goveming body delegates the authority. In
governmental funds other than the genetal fund, assigned fund balance represents the amount that is not
resfficted or committed. This indicates that resources in other governmental funds are, at a minimum, intended
to be used for the purpose of that fund.

5) Unassigned fund balance - includes all amounts not contained in other classifications and is the residual
classification of the general fund only. Unassigned amounts are available for any legal purpose.

V4ren both restricted and unrestricted resources are available for use, it is the City's poliry to use tesil:icted tesources
first, then unrestricted resources as they are needed.

Restricted fund balance is made up of funds whrch can only be used for public works, culture and tecreation, housing
and development and capital projects. At December 31,,2024 the balance in restricted fund balance was $1,907,776.

Assigned fund balance is made up of funds intended to be used for public works, culture and tecteation and housing
and development. At December 31,,2024 the balance in assigned fund balance was $49,199.

Net Position - Net Position represents the difference between assets and liabilities. Net Position invested in capital

assets consists of capital assets, net of accumulated depreciation, reduced by the outstanding balances of any borrowing
used for the acquisition, construction or improvement of those assets. This net position amount also is adjusted by any

bond issuance deferral amounts. Net Position are reported as restricted when there are limitations imposed on their
use either thtough the enabling legislation adopted by the City or through external restrictions imposed bv creditots,
grantors, laws or regulations of othet governments. AII other net positions ate tepotted as unrestticted. The City applies
restricted resources Frrst when an expense is incurred fot purposes for which both restdcted and unrestricted net

position are available.

1-E-8. Defened outflows,/inflows of tesources
In addition to assets, the financial statements of the City will sometimes report a separate section for deferred outflows
of resources. This separate element, deferred outflows of resources, represents a consumption of net position that
applies to a future period(s) and so will not be recognized as an outflow of resources in the form of expense or
expenditure until that time. The City reports deferted outflows of resources related to its defined benefit pension plan.
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In addition to liabilities, the statement of financial position will sometimes report a separate section for deferred inflows
of resoutces. This separate fi.nancial statement element, deferred inflows of resources, represents an acquisition of net
posiuon that applies to a future period(s) and so will not be recognized as an inflow of resources (revenue) until that
time. The govemment has only one h/pe of item, which arises only under a modifled accrual basis of accounting, that
qualifies for reporting in this category. Accordingly, the item, unavailable revenue, is reported only in the governmental
funds balance sheet. The governmental funds report unavailable propert)'taxes revenues. The City also reports deferred
inflows of resources related to its defined benefit pension plans. These amounts are defered and recognized as an

inflow of resoutces in the period that the amounts become available.

1-E-9. Operating Revenues and Expenses
Operating revenues are those revenues that are generated direcdy from the primary activiry of the proprietary funds.
For the City, these revenues are charges for services for water. Operating expenses are necessary costs incurred to
provide the goods or sewices that are the primary activity of each fund.

1-E-10. Contibutions of Capital
Contributions of capital in proprietary fund Frnancial statements arise from outside contributions of capital assets, tap
in fees to the extent they exceed the cost of the connection to the system or from grants or outside contributions of
resources testricted to capital acquisition and construction.

1-E-11. Inteffund Ac tiuity
Exchange transactions between funds are reported as revenues in the seller funds and as expenditures,/expenses in the
purchaser funds. Flows of cash or goods from one fund to another without a requkement for repayment are reported
as interfund transfers. Interfund transfets are reported as other f,rnancing sources/uses in governmental funds and in
the after non-operating tevenues/expenses section in proprietary funds. Repayments from funds responsible for
particular expenditures/expenses to the funds that initially paid for them are not presented on the hnancial statements
(i.e., they are netted). Transfers between governmental and business-tl?e activities on the government-wide Statement
of Activities are reported as general revenues. Ttansfers between funds reported in the governmental activities column
are eliminated. Transfers between funds repotted in the business-tJpe activities column are eliminated.

1-E-12. Estimates
The preparation of t-he hnancial statements in conformity *ith accounting principles generally accepted in the United
States of America (GAAP) requires management to make estimates and assumptions that affect the amounts reported
in the financial statements and the accompanying notes. Actual results may differ ftom those estimates.

Note 2 - Stewardship, Compliance and Accountability

2-A. Budgetary Infonnation -The City follows these procedutes in establ-ishing the budgetary data for the funds
reflected in the financial statements.

L. In Novembet, a proposed operating budget for the Frscal year commencing )anuary 1 is submitted to the City Council.
The operating budget includes proposed expenditutes and the means of Ftnancing them.

2. Public hearings are conducted to obtain taxpayer comments
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3. Prior toJanuary 1, the budget is legally enacted through passage of an ordinance.

4. All budget revisions ot changes must be approved as required by Georgia law and administrative policy. Transfer of
budgetary amounts between line items within a fund can be done with the approval of the City Administrator. Transfer
of amounts between each department of each fund must be approved by the City Council. This is the legal level of
budgetary control.

5. The funds obtained from any source may be used for any appropriations named in sard budget, except funds
specifically restricted by the City ordinance or State law.

6. The City does not employ the use of encumbrance accounting.

7. Unexpended appropriations lapse at the end of the year.

8. At the end of the Frscal year, all amendments to the budget are approved thtough passage of an ordinance.

l{ote 3 - Detailed lVotes on All Funds

3-4. Deposits afld fnvesdneflts

Custodial Credit Risk - Deposits
Custodial credit risk is the risk that, in the event of a lrnancial institution failure, the City's deposits may not be retumed.
The City's policies require that all deposits be federally insured or fully collateralized.

Interest Rate Risk
The City does not have a formal investment policy that limits investment maturities as a means of managing its exposure
to fair value losses arising from increasing interest rates.

Credit Risk
State of Georgia law limits investments to include certificates of deposit, repurchase agreements, dirg61 2nd agency

obligations of the United States, obligations of any corporation of the United States govemment, obligations of the

State of Georgia or other states, obligations of other political subdivisions of the State of Georgia, and pooled
investment programs of the State of Georgia. The City does not have a formal investment policy that would further
lirnit its investment choices. Investments are reported at fair value.

Concentration of Credit Risk
The City does not have a formal policy on the amount the City may invest in any one issuer.

Foteign Currency Risk
The City has no investments denominated in a foteign cuffency,
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The City is a participant in the Municipal Electric Authority of Georgia (1\[EAG). The MEAG board approves an annual
system budget from which MEAG bills its paticipants. At the end of the yeat, adjustments are made by MEAG to each
paticipant's billings to agree with actual cost. V/henever MEAG recovers funds from the City in excess of its actual
costs to serve the City, the City may elect to have their funds deposited in MEAG's Voluntary Flexible Operating
Account ot Generation Trust Account fund in lieu of receiving a refund. The voluntary stabilization fund is used to
reduce future costs of the City at its discretion while also earning interest. The City is authorized to direct MEAG to
retain or use the discretionary funds. The generation trust account is used to offset the City's share of futute IvIEAG
generation ptojects.

The Municipal Competitive Trust accounts are held in the Intermediate, Intermediate Extended Maturity, and Short-
term Portfolios; these portfolios are not tated. At the end of the current year, the average weighted maturity of the
Intetmediate, Intermediate Extended Maturity, and Shott-tetm Portfolios were 29.06, 41,.00, a;nd 6.02 months,
respectively. At the end of the current year, the City's balance in the Voluntary Flexible Operating Account and the
Generation Trust Account was $1,881,315 and $1,102,324, respectively.

At the end of the cuffent year, the City had the following investments:

Investment by fair value level

Maiot Funds

General Fund

Certif,tcates of deposit

Electric Fund

MEAG Competitive Trust

Nonmaior Funds
Governmental

CertiFtcates of deposit

Total

Level 1

$ :,:s: $

74-411

l.cvcl 2

2,983,639

Level 3

$

Total

$ 3,353

2,993,639

7 4.411

) 1l ^7 64 _$,__29-,6U $ 3.061.403
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3-8. Receivables
Receivables at December 31,2024 consisted of taxes, interest and accounts @illings for user chatges, including unbilled
utility receivables). Receivables and payables are recorded in the City's financial statements to the extent that the amounts
are detetmined to be lo:rateial and substantiated not only by supporting documentation, but also by a reasonable,
systematic method of determining their existence, completeness, valuation and, in the case of receivables, collectabiliry.
Receivables at December 31,2024 consist of the following:

Govetnmental Funds:

Accounts

Intergovemmental

Taxes

Net Receivable

Proprietary Funds:
Accounts Receivable
Less Allowance for uncollectible

Net Receivable

General

fi 27,485

52,1,38

577.675

$_65r2e8

Watet/Sewet
$ 701,,337

321.656

$-379*681

SPLOST
$

74,831

Electric
$7,972,921

r.886.972

$_6.085*849

TSPLOST

15.612

$ 15J42

Solid Waste

$144,750
56.708

$_i8-042

$

t;"f; 
i;:r{^#:;cts its own properry taxes. city property tax revenues are recognized when levied to the extent

that they result in current receivables. Assessed values are an approximation of market value. At the government-wide
level, property taxes are recognized as revenue when they ate levied. The governmental fund statements recognize
property taxes as revenue as soon as they are considered to be both measureable and available.

Property tax rates are set by the City Council each year and are lirnited by statutory or constitutional provision.
Property values are assessed as ofJanuary 1st each year. Property taxes for the 2024 tax digest year, based upon the

assessments as ofJanuary l,2024,were levied on October 11,2024, billed on Decembet 28,2024, and due onJanuary
26,2025.

3-D. Deficit Fund Net position

The City had no def,rcit flet position balances at December 31,2024.

3- E. Exce s s o f Expe nd i tu re s Ove r App topri a ti o n s

The City had excess expenditutes over budgeted amounts in the following General Fund areas

General Govemment
Public Wotks

$ 17s,041

$ 1,5,692
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3-F. Capital Assets

Capital asset activity for the year was as follows:

Govemmental Activities

Capital assets not being depreciated:

Land

Historical Treasures

Total capital assets, flot being depreciated

Capital assets being depreciated:

Buildings and Improvements

Equipment and \rehicles

Software

Infrastructure

Total capital assets, being depreciated

Irss accumulated depreciation for:

Buildings and Improvements

Equipment and Vehicles

Software

Infrastrucrure

Total accumuiated depreciation

Business -Troe Activities

CaLpitzl assets not being depreciated:

Land

Construction in Progress

Total capital assets, not being depreciated

Capital assets being depreciated:

Buildings and Improvements

Machinery and Equipment

Vehicles

Infrastructure

Total capital assets, being depreciated

Less accumulated depreciation for:

Buildings and Improvements

Machinery and Equipment

Vehicles

Infrastructure

Total accumulated depreciation

City of ll/ashington, Georgia

Notes to the Basic Financial Statements

December 31,2024

Beginning

Balance Increase Decrease

Ending

Balance

fi 1,242,03s $

81,718
$ $ 1,242,035

81,718

1,323,753 1,323,753

5,353,818

3,848,704

75,335

4,265,360

412,135

495,546

5,353,818

4,260,839

75,335

4,760,906

1.3,543,21.7 907,681 14,450,898

Q,762,2s7)

Q,739,470)
(7s,335)

(1,6e3,871)

(e4,7es)

(168,489)

(2,857,0s2)

(2,e07,e5e)

Qs,33s)
(1,804,48e)(1 10,6 1 8)

(,270,e33) (373,e02)

Total capital assets being depreciated, net 6,212,284 533,779

Total governmental activities capital assets, net $ 7,596,037 $ 533,779 $

Q,644,835)

6,806,063

$ 8,129,816

$ 207,190

1,432,739

1,639,929

346,856 (1,720,940)
ff 207,190

58,655

$ $

346,8s6 (1 ,720,940) 265,815

136,686

1,856,7 47

1.,754,1.86

26,101,066

399,428

797,750

7,864,490

736,686

2,256,1,75

2,557,936

27,965,556

30,448,685 3,061,668 33,510,353

(se9,836)

(1,089,810)

(1.,314,607)

(1.6,s17)

(161,,61e)

(1e6,4s2)

(473,083)

(847,671)

(616,3s3)

(1,,251,429)

(1,s11,0se)

(12,981,608)

Total capital assets being depreciated, net

Total business-type activities capital assets, net

(1 2,508,525)

(1 5,512,118) (1,6,360,449)

14,935,907 2,21,3,997

$ 16,s7s,836 $ 2,560,8s3 $ (1,720,940) $ 17,41,s,74e

tl,1,49,901
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3-F. - Capital Assets - continued
Depreciation expense was charged to functions /programs of the primary- government as follows

Govemmental Activities :

General Govemment
Public Safety
Public Works
Health and Welfare
Culrure and Recreation
Housing and Development
Total Depreciation Expense

Busines s-Type Activities:
Water and Sewer
Electric
Solid Waste
Total Depreciation Expense

2025
2026
2027
2028
2029
2030-2033

$ sso
105,931

l6'1.,214

60,322
23,593
22-002

$31_3-902

$ 562,153
1,60,295

125-223

$_i4tu71

3-G. - Long Tetm Liabilities

Govetnment Actiuities

fns hllm en t S ale Agreem e n t

During 2018, the City entered into an Installment Sale Agreement with BB&T (now TRUIST) in the amount of
$975,000 for the purpose of constructing a new Fte station. The installment sale agreement bears intetest at 4.05o/o.

The balance of the installment sale agreement was $637,565 at the end of the cuffent year. The installment sale

agreement calls for 57 quartedy pa)'ments of $22,824 beginningJanuary 30, 2019 and maturesJanuary 30,2033. This
note is collateralized by a security interest in the purchased propety. Upon an event of default, all outstanding
pdncipal and accrued interest may be declared immediately due and payable, and the property may be repossessed by
the lender.

Debt service requirements to maturity for the installment sale agreement are as follows

Year Pnncioal Interest 'fotal

$ 66,476

69,209

72,057
75,018
78,102

276,703

$J3lJ65

fi 24,820
22,087
19,239

16,278

13,194
19.008

$ 1t4.626

$ 9t,296
9t,296
91,,296

91,,296

91,296
295-711

L_152J91
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3-G. - Long Term Liabilities (continued)

B u s in e s s -Type Ac tiui tie s

IYotes from Direct Bonowning

a. During 2010, the City entered into a di'ss1 borrowing agreement with Georgia Environmental Facilities
Authority in the original amount of $7,446,275, bearing zero interest. The balance of the note v/as $4,392,033 at
the end of the curtent year. The flote calls for monthly payments of $37,539 beginningJanuary 31.,2014 and
matures December 31,2034. The purpose of the note was to Frnance improvements to the Water and Sewer
system. Upon an event of default, all outstanding principal and accrued interest may be declated immediately
due and payable. Note payments and performance obligations are secured by revenues, fees and charges
collected by the City.

Debt service tequirements to maturity fiom ditect borrowings are as follows:

Year Pnncioal Interest Total

2025
2026
2027

2028
2029
2030-2034

Governmental Actirrities:

Installment Sale

Compensated Absences
Total Govemmental long
term l-iabilities

Business-type Activities:
Notes Payable

Compensated Absences
Total Bushess-type long
term liabilities

$ 701,415 $

89.592

$ 4so,46s
450,465
450,465
450,465
450,465

2.139,708

$4-D2.Oi3

$

-.--.---..------

$_

$ 4s0,46s
450,465
450,465
450,465
450,465

2.t39.708
fi4.D2.0i3

Changes in Long - Term Liabilities

Long-term liability activity for the year ended December 31,2024, was as follows

Ralance

12/31 /2023 Additions Deductions

$ 63,850

14-213

$___78-063

Deductions
$ 1,111,395

6-477

Balance
12/3t /2024

$ 637,565

75.379

Balance

12/ 31 /2024
fi 4,392,033

52-563

Due Within
One Year

$ 66,476

75.379

$ 791.007 $

Balance
L2/3t /2023

$ 5,503,429
59.040

$__,1_12.944 $___141-855

Addruons
$

Due Within
One Year

$ 450,465
52-563

$_5562-468 $_---------------. fi_1JU.812 $__4444-596 $___503.028
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3-If. - Resticted and Assigned Fund Balances

The following is a summary of restricted and assigned fund balances of the governmental

funds as of the end of the current year:

General

Nonmajor

Governmental

Total

Govemmental

Funds

Restricted For:

Public Works

Transportation Improvements

Cemetery Improvements

Culrure and Recreation

Historical Properties

Callaway Plantation

Housing Development

Economic Development

Capital Projects

Assigned For:

Public Wotks
Cemetery Care

Culture and Recreation

CalTa'lay Plantation Operations

Callaway Plantation Fumishings

Housing Development

Economic Development

$ $ 537,466 fi 537,466

'1,76,394 9,338

2,075

t95,732

2,075

1,1.92,503 1 182,503

$ 176,394 $ 1,731,382 $ 1,907,776

$ $ 40,517 $ 40,517

2,501

6,181

2,501

6,1,81

$ $ 49,199 $ '19,199
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3-I. Employee Retircment Plan

PIan Descdption and Prouisions - Plan Description. The City, as authorized by the City Council, had established a
deFrned benefit pension plan (Ihe City of Washington Retirement Plan) covering all full-time employees. This plan was
closed out fot all new employees with a start date after Jautary 1,2020. The plan now only covers those employees
who were eligible before that date. The City's pension plan is affiliated with the Georgia Municipal Employee Benefit
System (GMEBS), an agent multiple-employer pension plan administered by the Georgia Municipal Association.
Participants are not allowed to contribute to the Plan. The City does not own any secudties on its own. Investment
income from the securities is allocated on a pro rata basis. The Georgia Municipal Association issues a publicly available
f,rnancial report that includes financial statements and required supplementary information for GMEBS. That report
may be obtained by writing to Geotgia Municipal Association, Risk Management and Employee BeneFrt Services, 201
Pryor Street, NW, Atlanta, Georg,ia 30303 ot by calJing (404) 688-0472.

Benefits Prouided
The GMEBS Plan provides retirement, disability, and death benefits to plan members and benehciaries. All eligible
City employees participated in the plan after Frve months of employment. Vesting takes place after five years of service.
Normal retirement benefits are available to employees who retire at or after age 65 with five years of service. Eady
retirement is available after age 55 with 10 years of service. Retirement benefits are based upon age, average

compensation and years of service. Benefit provisions are established under Public Retirement System Standatds Law
(Georgia Code Section 47 -20-1.0). Employees are not permitted to contibute to the Plan. The City contnbutes the
entire cost of the Plan, using the actuaial basis descdbed in the annual valuation report

Contributions
Employees are not permitted to contribute to the PIan. The City contributes the entire cost of the Plan, using the
acnnrial basis described in the annual valuation report. The plan is subject to minimum funding standards of the
Georgia Public Retirement Systems Standards Law. The Board of Trustees of GMEBS has adopted an act-nial funding
policy for the plan which meets state minimum requirements andwill accumulate sufficient funds to provide the benefits
under the plan. The funding policy for the plan is to contribute an amount equal to or greater than the recommended
contribution rate. This rate is based on the estimated amount necessary to Frnance the costs of benefits earned by plan
members during the year, with an additional amount to finance any unfunded accrued liability. For the year ended

December 31,2024, the City's recommended contributions of $168,123 was 15.567o of expected payroll.

Plan Membership
As ofJuly 1.,2024, the current Plan membership includes the following categories of participants:

Retirees and beneFrciaries cutrendy receiving benefits
Terminated vested participants
Active vested participants
Active nonves ted participants
Total membetship in the Plan

74
29
21

I
lb
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Actuarial assumptions

The total pension liability in the July 1, 2024 actaaial valuation was determined using the following actuarial
assumptions, applied to all periods included in the measurement:

Actuarial Assumo tions :

Net investment rate of rerum
Projected salary increases
Cost of living adiustments
Inflation

Asset class:

Domestic equity
Intemational equity
Real estate

Global fixed income
Domestic lxed income
Cash

7.375o/o

2.250%
2.0000
2.250o/o

Mortality rates for theJuly '1-,,2024 valuation were based on the RP-2000 Combined Healthy Mortality Table with sex-
distinct rates, set forward two years for males and one yeat for females.

The mortality and economic act.n/ral assumptions used in the July 1,2021 valuation were based on the results of an
actuaial experience study for the periodJanuary 1,2015 toJune 30,201,9.

The long-term expected rate of retum on pension plan investments was determined using building-block method in
which best-estimate ranges of expected future teal rates of retum (expected returns, net of pension plan investment
expense and inflation) are developed for each major asset class. These ranges are combined to produce the long-term
expected rute of retum by weighting the expected future real rates of return by the target asset allocation percentage
and by adding expected inflation. The difference between the resulting rate and the rate on the ongoing basis is a margln
for adverse deviation

Best estimates of arithmetic teal rates of retum for each major asset class included in the pension plan's target allocation
as of March 37,2023, are summatized in the table below.

Target
Allocation

450h

20o/o

10%o

5o/o

20o/o

0o/o

1000h

E,xpected real
rate ofreturn

6.91.oh

7.210h
3.61%o

1.670h
't.610h

Discount rate

The discount rate used to measure the total pension liabrlity was 7 .37 5%o. The projecuon of cash flows used to determine
the discount rate assumed that plan member contributions will be made at the cuttent contribution rate and that City
contributions will be made at rates equal to the difference between actuadally determined contribution rates and the
member rate. Based on those assumptions, the pension plan's fiduciary net position was ptojected to be available to
make all projected future benefit payments of curent plan membets. Therefore, the long-term expected rate of retum
on pension plan investments was applied to all of the projected beneltt payments to determine the total pension liability.
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Changes on the Net Pension Liability of the City

The changes in the components of the net pension liabitity of the City fot the year ended December 31,2024,.were as

follows:

Total Pension

Liability

(^)

Plan Fiduciary

Net Position

(b)

Net Pension

LiabiJity

(") (b)

Balances at December 31,2023

Changes for the year:

Service Cost

Interest

Difference between expected and actual experience

Changes of assumptions

Contdbutions-employer

Contributions- employee

Other

Net investment income

Benefit payments

Adminis trative expens e

Net Changes

Balances at December 31.,2024

1o% Decrease
6.375%

fi9,678,34t $8,303,441 $1,374,900

28,074

691.,214

(79,310)

28,074

69'1,214

(79,31.0)

249,654 (249,654)

(1,357,070)

(668,032)

1,6,1,82

(28,05,+) 922,51.0 (950,564)

$9,650,287 ff9,225,951 fi 424,336

The tequired schedule of changes in the City's net pension liability and telated ratios immediately following the notes
to the financial statements presents multiyear trend information about whether the value of plan assets is increasing or
decreasing over time telative to total pension liability.

Sensitivity of the net pension liability to changes in the discount tate

The following presents the net pension liabiJity of the City, calculated using the discount r^te of 7 .37 5 percett, as well
as what the City's net pension liability would be if it were calculated using a discount rate that is 1 percentage-point
lower (6.375o/o) ot L percentage point highet (8.375'/r) than the cuffent rate:

1,357,070

(668,032)

(1,6,1,82)

Current
Discount tate

7.3750h

1ol, Increase
8.375%

$ 1 4(16 484 S 424.336 $ (456.687)City's net pension liabfity (asset)
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City of lloshington, Georgia
Notes to the Bosic Financial Statements

December 3l , 2024

Pension Expense and Defened Outllows ofResoutces and Defered fnllows ofResources Related to Pensions

Fot the year ended December 31, 2024 the City recognized pension expense of $198,113. At Decembe r 31, 2024 the
City reported deferred outflows of resources and deferred inflows of resources related to pensions from the following
soufces:

Total $ $ (276.1t1\

Amounts reported as deferred outflows of tesoutces and (deferred inflows) of resources related to pensions will be
recognized in pension expense as follows:

Differences between expected and actual experience
Changes in assumptions
Net difference between projected and actual earnings

on pension plan investments

Year Endino Dec 31-+'
2025
2026
2027
2028

Deferred
Outflows of
Resoutces

$

Deferred
Inflows of
Resources

$

(?.7 6.111)

Amount
$ (365,208)

130,712

110,528
(152,!43)

Changes ofl the Net Pension Liability of the City

Actuarial valuations involve estimates of the value of reported amounts and assumptions about the probability of
events far into the future, and actuarially determined amounts are subject to continual revision as results are compared
to past expectations and new estirnates ate made about the future. Actuarial calculations reflect a long-tetm
perspective. Calculations ate based on the substantive plan in effect as ofJuly 1,2024.
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City of )l/ashington, Georgia
Notes to the Basic Finonciol Statements

December 31,2024

3-J. - Defrned Contribution PIan

The City participates in a defered compensation plan, administered by Georgia Municipal Employee Benefit System
(GMEBS), for employees under Internal Revenue Code section 457.The plan allows any fulI time employees to
voluntarily defer receipt of their gross compensation, fiot to exceed the maximum annual contr-ibution established by
the Internal Revenue Service. The City contributes 3o/o of the employees salary and matches up to an addittonal 2o/n.

The City's match is deposited into the aU@). All amounts of compensation under the plan, all property and rights
purchased with those amounts, and all income attributable to those amounts, property or dghts are solely the property
and rights of the paticipants in the deferred compensation plan.

Additionally, the City provides a single employer aU,@) defined contribution plan established and administered by the
City for all full time employees. At the end of the curtent year, there were 21, plan members. Employees are not
required to contribute to the Plan. Employees are eligible after one month of employment and are fully vested after
five years. Plan provisions and contribution requirements are established and may be amended by resolution of the
City Council. Separate financial statements are not issued for the Plan. For the curent year, the City's contributions to
the 401(a) Plan were fi72,420 and the employees contributed $28,999 to the 457 Plan.

In accordance with GASB Statement No. 32, "Accounting and Financial Reporting for Internal Revenue Code
Section 457 Deferl.ed Compensation Plans," the assets and liabilities of the City's Deferred Compensation Plan are

not included within the City's financial statements.

3-I( - fnrcrfund Balances and Tnnsfers

On the fund financial statements, receivables and payables resulting from short-term interfund loans are classified as

"due to/from other funds." These arnounts are eliminated in the governmental and business-rl?e activities columns of
the Statement of Net position, except for any net residual amouflts due between the aggregate govemmental activities
and the aggregate business-type activities, which are reclassified and presented as intetnal balances. All due tof ftorr,
balances are expected to be repaid within one year. Interfund balances at December 31.,2024 are as follows:

Due To
Electric Fund

Due From
SPLOST Fund

Total
$33,085

Ttansfers are used to report revenues from the fund that statute or budget requires to collect them to the fund that
statute or budget reqL ires to expend them and unrestricted revenues collected in the General Fund to hnance various

programs accounted for in other funds in accordance with budgetary authoizaions; to segtegate money for anticipated

capitalprojects; to ptovide additional resources for current operations or debt service; and, to retum money to the fund
from which it was originally provided once a project is completed. All transfers either occur on a tegular basis or are

consistent with the purpose of the fund making the transfer.
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City of lYashington, Georgia
Notes to the Bosic Financial Statements

December 31, 2024

Interfund transfers for the yeat ended December 31,2024, detailed beiow, consisted of the following amounrs and
represent charges for services or reimbursable expenses.

Transfers From
General Fund
General Fund
Electric
Electric
Water/Sewer Fund
Electric
ARPA
Water/Sewer Fund
CHIP/CDBG
Electric
SPLOST
SPLOST
Callaway Furnishing
Callaway Trust
ARPA

Transfets To
Water/Sewer Fund
Solid Waste
General Fund
E911
Electric
CHIP/CDBG
Electric
Solid Waste
Water/Sewer Fund
So[d Waste
lVatet/Sewer Fund
Solid Waste
General Fund
General Fund
Water/Sewer Fund

Total
$1,057,540
$ 238,132

$5,299,694
$ ))o c))')

fi 310,239

$ s8,6ss

$ 103,589

$ +o+

$ 58,555

fi 220,t14
$ 374,823

fi 73,1.21

$ 17,867

$ 39,178

$ 288,201

Note4-OtherlVotes

4-A. Risk Management

The City is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets; enors and
omissions; injuries to employees; natural disasters; and workers compensation for which The City carties commercial
insurance.
There have been no decreases in insurance coverage ftom the prior year. Setded claims from these risks have not
exceeded coverage for the past three years.

4-8. Contingencies and Commitments

Commitments

The City has entered into Power Sales Contracts with the Municipal Electric Authority of Georgia QvIEAG). The
contracts require the City to purchase from MEAG all of the City's bulk power supply, other than power supplied by
Federally-owned generation projects. MEAG is authorized to establish rates and charges so as to produce revenues
sufhcient to cover its costs. The City's payment obligations are general obJigations to the payment of which the City's
full faith and credit and taxing powers are pledged. The City putchased bulk power totaling fi35,733,249 from MEAG
during the curtent year. The City's future minimum payment obligations to the Authority will be based on the
Authority's costs and the City's yeady demand for bulk power supply. At the end of the current year, the outstanding
debt of MEAG was approximately $9.6 billion. The City of Washington's guatantee varies by individual MEAG
project and totals $119,024,610

The City has adopted the provisions of a Municipal Competitive Trust agreement between the City and MEAG.
MEAG established the Trust fot the mutual beneFtt of MEAG and its wholesale customers who elect to become
participants. The Trust was cteated to provide a means to mitigate the expected differential between "after
deregulation" matket rates for pou/er and the associated costs of generating that power. The Trust created four types
of accounts that are held by MEAG in the name of the City. The flexible operating trust account includes funds that
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City of lTashington, Georgia
Notes lo the Basic Financisl Stalements

December 31, 2024

are available to the City for operating costs and rate stabilization. As of the end of the current year, the balance in thts
account was $1,881,315. This amount is included in unrestticted investments in the Electric Fund. The generation
trust account is used to offset the City's share of future MEAG generation projects. As of the end of the current year,
the balance in this account was $1,102,324. This amount is included in restricted investments in the Electric Fund.

Contingencies

The City teceives grant funds, principally from the U.S. Government for various programs. Expenditures ftom these
grants are subject to audit and the City is contingendy liable to refund amounts received in excess of allowable
expenditutes.

Based on the advice of the City attomey, there are no measurable, material claims outstanding against the City at the
end of the current year.

Approximately 88% of electric charges are generated from two customers.

4-C, loint Yenturcs

Under Georgia law, the City, in conjunction with other cities and counties in the Central Savannah River Area, is a

member of the CSRA Regional Commission (CSRARC) and is required to pay annual dues thereto. Membership in an
RC is required by the Official Code of Georgia Annotated (OCGA) Section 50-8-34, which provides for the
orgatizaional structure of the RCs in Georgra. The RC board membership includes the chief elected official of each
county and municipality of the area. OCGA 50-8-39.1 provides that the member governments are liable for any debts
or obligations of an RC. A copy of the CSRARC hnancial statements can be obtained from the:

Central Savannah River Area Regional Commission
3023 fuverwatch Padsvay, Suite A
Augusta, Georgia 30907 .

The Washington-Wilkes Payroll Development Authority is a govemmental organization chartered by the Statc of
Georgia. It is formed for the purpose of promoting business development in Wilkes County, Geotgia and the City of
Washington, Geotgia. The Authority is reported as a discretely presented component unit of Wilkes County, Georgra.
The Authority has a f,rve member board consisting of the Wilkes County Chairman, the City of Washington l\{ayor, the
President of the Chamber of Commerce, one appointee by the County Chairman and one appointee by the City Mayor.
A copy of the Authority flnancial statements can be obtained from the Washington-Wilkes Payroll Development
Authority, 23 Court Street, Washington, Georgia 30673.

4-D. Related Organizations

On August 21,,1,951., the City of lTashington (the "City") entered into a cooperative agreement with the Housing
Authority of the City of Washington, Georgia (the "Housing Authority"). Under the terms of this agreement, the
Housing Authority agrees to endeavor to secure a contract or contracts with the Pubhc Housing Authority (the

"PHA") for loans and annual contributions and agrees to endeavor to develop and administer one or more projects.
The obligations of the parties apply only to projects aggregating not more than 250 units of low-tent housing located
within the corporate lirnits of the City of Washington. Under the constitution and statutes of the State of Georgia, all
projects are exempt from all real and personal property taxes levied or imposed by any taxrng body. The City agrees

that it will not le\,T or impose real or personal property taxes or special assessments upon such projects or upon the
Housing Authority with respect thereto as long as (1) the projects are owned, or (2) a contract exists between the
Housing Authoriry and the PFLA., or (3) bonds issued in connection with the project are outstanding.
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City of lVashington, Georgia
Notes to the Basic Financiul Statements

December 31, 2024

4-E. fnrcnalActiuity

It is the City's policy to eliminate or reclassi$, all internal activity and balances reported as interfund activity and
balances in the fund Ftnancial statements in the government-v/ide Statement of Net posit-ion and Activit-ies. These
eliminations occut ftst within the governmental activities column and within the business-rype activities column and
then separately in the total primary govemment column.

4-F. - Piot Peiod Adjustmeflt

During the audit of the December 31, 2024 financial statements, the City became aware of an error in the investment
account of the Downtown Development Authority for the year ended December 31.,2023. Once this error was

discovered it was corected, and the effect of this correcdon is reflected in these financial statements. The cumulative
effect of this correction on the Ciry's financial statements for the yeat ended December 31.,2024 was to decrease Net
Position - Beginning to $7,454 (Downtown Development Authority'). See below for a detailed schedule of this
correction.

Component Unit:
As

Corrected

1,2/31,/2023

Assets:

Investments (DDA) $ 2,459

As Reported

12/31,/2023

$ -o-

4-G. - Subsequent Event

Prior to the issuance of these Frnancial statements, the City received a letter from the Georgia Department of
Community Affairs, Office of Community Housrng Development, that stated that "The decision to request the return
of progtam income from the City of Washington is pat of a broader, statewide policy realignment within the Georgia

Department of Community Affairs (DCA). This change ensures that all CHIP progam income is administered

directly by DCA in alignment with HUD requirements, providing consistency, compliance, and timeliness across all

communities we serve." As of December 31, 2024 the cash balance of the CFIIP fund was $600,263. This balance is

shown as Cash and Restricted Fund Balance on page 38.
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Total pcn.ion liability
Switr C6t
lnml
Chilges of b@efit tmyoths
Difsmes beMffi exp@ted md actul €xperime
Chage of ssmptions
Benelir pqmmb. including refunds of mplole @nEibutiofi
othn

Nel change in t@l msion liability

CITY OT WASHINGTON, GEORCIA
REQUIRED SUPPLEMENTARY INIORMATION

Rf,TIREMENT PL-{N
SCHEDULE OF CHANGES ON NET PENSION LIABILITY

AND RELATED RATIOS
FOR THE YEAR ENDED DECEMBER 3I,202.'

33.567

7t 1.931

(335.920)

(7o2.or;)

43.619

70 t.552

91.849

(670.384)

47.386

691.426

t5.910

(614.279\

78.7 l8
578.186

(360.45;)

79.302

s42,950

161.075

(296.A72)

104.7t0

515.810

0

64.438
(5s-507)

(261.(i5 I )

Year End Yur End Yerr End Ycrr End Y.ar End Y€ar End Yelr End Year fnd YcBr End Vcar End
202t zo23 2022 2021 2020 2019 2018 2017 2016 2015

$ 28.074

691.214

(79.3 lo)

(668.03;)

65.728

672.9t1
194.Ory

94.126
(r93.966)

(197.321)

68.84.1

6,{8.01 I

80.83ti

Q27.16;)

$ 72.014

602.150

382.t67
0

(401.522)

159.936

Pld fiduciary nd poiition

CmEibution - mploirr
Nd invemeil in@mc

Benefit palmfits, including rcfimds ofcmploye conEibutions

Adminisradon expensc

Net chege in pla fiduci4 net posilion

249.651

t.357.070

(668.032)

285.(X)4

(637.835)

(702.0r4)

323.511

562.672

(670.384)

246.336

2.951.150

1644.279\

253.471

({93.841)

(197.323)

215.571

261.668

(427.760)

180.301

835.253

(,t01.522)

t62.{t 2

77t.536
(360.458)

17.).490

17.608
(296.472)

254.240

562.237

(261.65 I )

(28.054)

9.678.3{l

(292.411)

9.1)71) 775

l6(,.636

9_8r)4.139ToEl pcruion liabilin - bcgiming
Tobl pension liabiliN - mding

Plan fiducio ncl psilion - begiming

Ple fiduciary nel pGition - ending

A(Mialh dsmined @nributids
ConEibutifis in relation lo (hc ac@iall)

9.690.697 9.155.1 19 8.785.18r, 7.i)70.441 7.610.695 7.154.239

(16.182) (t9.575) (t{t.500) (t8.367) (21.625) (t9.691) (t9.606) (14.790) (13.839)

922.5t{t (r.074.r20) 197.299 2.537.840 (759.315) 29.7U 59.t.428 sjr.rrs (lr{.se) s10.987

___:l?!ti.l_ ___3!llltLl_ ___:.lzz!!.1_ ___ll!!l!?_ ___!!4112_ __J!!2!:J.- ---llJ2.zs]_ ---!Jll-.8r5_ ---il2lL!ll- ---!!:2,111.-

_!__r4!tql _!l!212!11I _!__l2ZJ.Lq _!__@LZU _!1ll!lf?sr _!_Lt ZJllUI -!r1L!3Jllr -8IJ:3i.Er -!l!.i.!gl!!)- -!--l!.U,1-!:r

9.650.287 9.671{.-14l 9.)10.775 9.81}4.140

17 67Y"

I 11.443 535,578 369.933 814.745 329.716 486.456 367.800

9.1;90.697 9.155.il9 8.785.186 7.970.44t 7.610694 7.154.239 6.786.{39

2(,(,.835 291.060 l{r0.895 261.583 249.n4 l8l.9l 6 162.1t2 160-850 192.51 I

Nel pension asset (liabilitl) - ending

Ple fiduciary net position s a pdenhge oftoEl pension liabililv

Covered{mploy€ F\roll

Net ps{ion as*t (liabiliry) d a psmbgc of
@Yercd<mpl6e pa!rcll

Schedule of City Contributions:

95.6ff/r

1.068.424

-39.72v"

a5 79y.

I.l0 t.5 t 9

-124.42v"

94.Osyo

t.243.855

93 64yo

1.397.889

-11.61o/o

68.55%

1.6r5.837

-188.63%

80.8570

1.983.627

-88.3E%

a3.92yo

2,060.718

4A.57/o

a5.Mo

r.919.920

62.t20

4t.470/4

2.097.D7

-67.51o/"

88.6t%

2-020.005

40.35./o

** -291,090 -266.A05 -122,694 -261,583 -249,238 -183.91(, -160.973 -191.976

------llljji:------Iji-----''.1 

r9r -------!)p! --------il'Contibution defi cienq (c\cess)

Cit)'s@verEd-mployepWu " I,l0l.5l9 1,243.855 1.397.889

CoDributioN s a pecnuge of @veredffploye parcll *' 26.43y" 2l .45n/o B .oayo

" - 2024 infomation wllbe ddemined afie. the fisc..ly@ md Md willbe included

in fie 2025 valuation report (excerp from the July l, 2024 Actueial Valuation Report)

Hituiedl hfffiid Fiot b the inpl@nuid of GASB 68 k nd required.

t.512.449

17.30v,

1.830.282

t3.62yo

2.O2?.263

9.O1n/o

2.060,7t8

1.aay.

1.919.920

8.38%

2.097.797

9.two
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WASHINGTON, GEORGIA
COMBININC BALANCE SHEET

NONMAJOR GOVERNMENTAL FUNDS

DECEMBER 3I, 2024

Revenue

Callaway

Urban Plantation

E-9ll Redevelopment 0pemting

t-s6'18ltr,ro,
ASSETS

Cash and Cash Equivalents

Investments

Receivables (net)

Intergovemmentol

Taxes

Total Assets

LIABILITIES
Accounts and Contracts Payable

Due to Other Funds

Total Liabilities

FUND BALANCE

Nonspendable:

Contractually Required to be

Maintained Intact

Restricted

Assigned

Total Fund Balances

Total Liabilities and Fund

Balsnce

Capital Projects Permanent

Callaway

Plantgtion
Fumishings

t:

TSPLOST
Discretionary

$ s21,82,1

SPLOS'T

CDBG/CHIP
Grant

Cemetery

Perpetual
Care

Historical

Properties

Commission
Trust

Callaway

Charitable
'l'rust

Endowmenl
Principal

Total

Nonmajor

Govemmental
Funds

$ 540,494 $ 600,263 $ S S

15,642

_____lJ7-166

537,466

$___!]l!q

9,990

2,075

12,065

!_____!2pq

$ 1,668,762

74,411

74,831

15,642

____1Jtll6t6

J1,085

J3.08s

19,980

I,73 1,382

49,199

t,800,561

!___tdu,8[

40,517 19,328 12,065

33,08s

31.085

582,240 600,263

$ 6ls,32s s___-oqq2q

9,990

9,338

40,517 19,328

s____19812 $ 
--12,328

6,181 2,501

6,181 2,501
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CITY OF WASHINGTON, GEORGIA
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

NON MAJOR GOVf, RNMENTAL FUNDS

FOR THE YEAR ENDED Df,CEMBER 31,2024

Special Capital Proiects Permanent

Urban Plantation TSPLOST CDBG/C}IIP
E-911 Redevelopmeut Operating Furnishings Discretionary SPLOST Grant Care Trust Principal

Callaway
Plantation

Callaway Cemetery

Perpetual

$

2,145

2,145

Hisaorical
Properties

Commission

1,00,1

1,00,1

Callaway
Charitable

Trust
Endowment

722

Total
Nonmajor

Governmental
Funds

$ 159,929

642,063
3,981

805,973

221,039

11,067

232,t06

373,867

219,5'71

(s63,s44)

--:
(283,967)

289,900

1,510,661

$ l,80i|

REVENUES

Taxes
Intergovernmental
Investment Income

Total Revenues

EXPENDITURES
Current;

Public Safety
Public Works
Culture and Recreation
Housing and Development

Total Expenditures

f, xces (Defi ciency) of Revenues

Over (Under) Expenditures

OTHER FINANCING SOT]RCES (USf,S)

Transfers In
Transfers Out
Srle of Assets

Totsl Other Finsncing
Sources (Uses)

Net Chrnge in Fund Balances

Fund Balances - Beginning of Year

Fund Belances - End of Year

s 159,929 $

4s3,t 91 188.872

159,929 453,191 188,872

$ $ $$$ $

722

220,922 It7

r0,4E4

10,484

159,929 453,074 I7E,3EE

583

2,145 722

220,922

(220,922'l

220,922

583

(s83)

lt7

ll0 1,004

(417,944\
5E.655

(s8,sss)

220,922

q_-___:

(sE3) lr0

6,764 2,391

q________qtq! $ _____?E!!

(17,867)

(17,867)

(17,867)

17,861

$-

159,929

371,537

q___,_5r4qq

(147,e41)

5,l]0

577,1 I 0

q______$24q

178,488

421,775

s 600,263.

2,1 45

3E,t72

$ ______l9,stz

1,004

1E,324

q_______1_2Jzq

(39,1 78)

(3e,1 78)

(38,4s6)

50,521

q ______!2p!q
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Findrns 2024-l:

E ffect:

Recr>mmendations:

Yiews of Resoonsible

Officials and Planned

Corrective Acdons:

City of Washington, Georgia
Schedule ofFindings and Responses

December 31,2024

Because of a limited number of available personnei, it is not always possible to adequately segregate certain
incompatible duties, so that no one employee has access to both physical assets and the related accounting records,
or to all phases of a transaction. Consequently, the possibi-Iity exists that unintentional or iotentional errors or
irreguiarities could exist and mrt be promptly detected.

Failure to properly segregate duties or implement compensating controls can lead to misappropriation of funds or
abuse of the s)rstem that is not detected in a timely manner bv empkryees in the normal course of performiog their
assigned functions

Because of limited res()urces and personnel, management may not be able to propedy address this finding, but
checks and balances should be strengthened between the Accounting Department, City Nlanager , N{ayor and City

Council to offset this deficiency.

We will cootinue to review our operations to determine the most effrcient and effective solution to propedy

segregate duties.

The City's expenditures exceeded appropriations at the legal level ofcontrol.

We recommend that the Ciry pass a budget that accurately reflects the expected expenditures aod amend the budget

throughout the year to accouflt for unforeseen changes in these expenditures.

We concur with the findings of our city auditor and plan on passing an accurate budget as well as amend the budget

throughout the year t() account for unforseen changes in revenues and expenditures.

Findins 2O24-2:

Recommendations:

Yiews of Resoonsible

Officials and Planned

Corrective Actions:

Finclrns 2024 3:

Effect:

Recommendations:

Yiews of Resoonsible
()fficiais and Planned

Corrective Actions:

During the course of the audit, it was noted that not all checking acc()utrts were being reconciled on a timely basis

and several 621[ 1g61;n6iliations did not agree to the general ledger. There were also errors f<rund in bank

reconciliati<>ns.

This deficiency could resulted in errors and omissions and unreliable financial reports.

It is recommended that any and all bank accounts be reconciled on a timeiy basis.

We concur with this recommendation aod will reconcile all accounts on a timely basis as well as check for errors.
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City of lY'ashington, Georgia
Schedule of Findings and Responses (continued)

December 31, 2024

Findng2O24 4: During the course of the audit it was noted that daily cash, checks and credit card payments were not reconciled tcr

the bank deposit.

Effect: This dehciency could resulted in errors and omissioos and urueLiable hnancial reports

Recommendattons: It is recommended that daily deposits be reconciled to the accounting system t() ensure accuracy

Yrcws of Resoonsible
()fficials and Planned

Corrective Actions:

We concur with this recommendation and will reconcile the daily receipts to the accounting system and to the

deposit in the bank account.

During the course of the audit it was noted that accouflts payable was incorrect due to duplicate purchase orders in
the accounting system.

This deficiency could resulted in errors and omissions and urueliable hnancial reports.

It is recommended that accounts payable be reviewed montNy f<;r accrracy.

We coocur with this recommendation and will review accounts payable on a monthly basis.

Findinu 2024-5:

E ffect:

Re commeodations:

Views of Resoonsible
()fficials and Planned

Corrective Actions:
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oMonis & Waterso
REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON

COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH

G O VE RNME NT A UD I TING S TANDARD S

Indenendent Auditor's Reoort

To the Honorable Mayor and
Members of the City Council
Washington, Georgia

We have audited, in accordance with the audit-ing standards generally accepted in the United States of America and the standards
applicable to financial audits containedin GouernmentAuditingStandards issued by the Comptroller General of the United States,

the financial statements of the governmental activities, the business-type activities, each major fund, the discretely presented
compoflent unit and the aggregate remaining fund information of the City of Wash-ington, Geotgia ("the City") as of and for
the year ended December 31,2024, and the related notes to the financial statements, which collectively comprise the City's basic
financial statements, and have issued our report theteon datedJune 23,2025.

Intemal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the City's intemal contol over Fmancial

reporting to determine the audit procedures that are appropdate in the cfucumstances for the purpose of expressing our opinions
on the hnancial statements, but not for the purpose of expressing an opinion on the effectiveness of the City's internal conftol.
Accordingly, we do not express an opinion on the effectiveness of the City's intemal control

A defcienry in interna/ control exists when the design or operation of a conttol does not allow management or employees,
in the normal course of petforming their assigned functions, to prevent, ot detect and correct misstatements on a timely basis.

A mateial weaknex is a deficiency, or a combination of deficiencies, in internal contol such that there is a teasonable possibility
that a rnateial misstatement of the entity's financial statements will not be prevented, ot detected and cottected on a timely
basis. A ignificant dcfcienry is a deficiency or a combination of deficiencies in internal control that is less severe than a material
weakness, yet important enough to merit attention by those charged with governance. We consider the deficiencies described
in the accompanying schedule of findings and responses, as item 2024-1 to be a material weakness and items 2024-2-2024-5, to
be significant deficiency.

Our considetation of intemal control was for the lirnited purpose described in the Ftst paragnph of this secdon and

was not designed to identifi, all deficiencies in intemal control that might be material weaknesses or signiFrcant deficiencies and

therefore, matedal weaknesses or significant def,tciencies may exist that were not identified.

Morris & Waters
Certified Publ ic Accountants
325 Tellico Rd.
Canton, GA 301 15
Ph (770)-883-3516

www. morris-waters. com
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Comoliance and Other Matters

As part of obtaining reasonable assurance about whethet the City's financial statements are free of material
misstatement, we performed tests of its compliance with certain ptovisions of laws, regulations, contracts and gmnt agreements,
noflcompl-iance with which could have a direct and matedal effect on the determination of financial statement amounts.
However, providing an opiflion on compliance with those provisions was not afl objective of our audit and, accordingly, we do
not express such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that are required
to be reported undet Couernment Aaditing Standards.

(.in' oIWashinsron's ResD,,nse to lrindinE

The City's responses to the Frndings identihed in our audit are described in the accompanpng schedule of findrngs and
responses. We did not audit the City's responses and accordingly, we express no opinion on them.

Pumose of this Reoort

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the result
of that testing, and not to provide an opinion on the effectiveness of the entity's intemal control or on compliance. This report
is an integtal part of an audit performed in accotdance with Gouernment Auditing Standards in considering the entity's internal

contaol and compliance. Accordingly, this communication is not suitable for any othet purpose.

Morris & Waters

7y".h*,1 lfu
Canton, Georgia

Jtne 23,2025.
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CITY OF WASHTNGTON, GEORGIA
SCHEDULE OF PROJECTS USING SPECIAL PURPOSE SALES TAX PROCEEDS

FOR THE YEAR ENDED DECEMBER 3I,2024

Estimated Cost * Expenditures

Cost Original Current
Current

Year
Total To

Date

Estimated
Percentage

of
Completion

lr

Prior
Years

20II SPLOST $_2,02!2fq q_?alq,692

Water and Sewer Improvements $_222e$A- $__lqqq $_2219,6q2 100,h

20I7 SPLOST $--l,tt6,ZZq q--1,!1!,101

Water and Sewer; Streets and Sidewalks;
Buildings; Fire Facilities and Equipment;

Debt Reduction $__ti21p2r $___4qizq $_!ry_iql 100"

2023 SPLOST $__l_,5n,576 $_l_,5n,576

Water and Sewer; Streets and Sidewalks;
Fire Facilities and Equipment; $_____l!,62! S____lq{21

* Estimated cost represents the portion of these projects to be financed with Special Purpose Local Option Sales Tax.

Actual costs that are in excess of these amounts have been financed through alternative funds.

$
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