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To the Honorable Mayor and
Members of the City Council
Washington, Georgia

INDEPENDENT AUDITOR'S REPORT

Report on the Financial Statements

Opinions

We have audited the accompanying financial statements of the governmental activities, the business-qpe activities, each major
fund, the discretely presented component unit and the aggregate remaining fund information of the City of Washington, Georgia,

(the City) as of and for the year ended December 37,2024, and the related notes to the financial statements, which collectively
comprise the City's basic ltnancial statements as listed in the table of contents.

In our opinion, the financial statements refered to above present fairly, in all material respects, the respective financial

position of the governmental activities, the business-rype acdvities, the discretely presented component unit, each major fund

and the aggregate remaining fund information of the City as of December 31,2024, and the respective changes in Frnancial

position and, where applicable, cash flows thereof and the respective budgetary comparisons for the General Fund for the year

then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America (GAAS) and

the standards applicable to Frnancial audits contained in Government Audrting Standards, issued by the Comptroller General

of the United States. Our responsibilities under those standards are further described in the Auditot's Responsibilities for the

Audit of the Financial Statements section of our report. We are required to be independent of the Ciry and to meet our other

ethical responsibilities, in accordance with the relevant ethical requirements relating to out audit. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fur presentation of the financial statements in accordance with accounting

principles generally accepted in the United States of America, and for the desigrr, implementation, and maintenance of intemal

conuol relevant to the preparation and fair presentation of financial statements that are free from material misstatement,

whethet due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered

in the aggregate, that raise substantial doubt about the City's abihty to continue as a going concern for twelve months beyond

the financial statement date, including any curendy known information that may raise substantial doubt shordy thereafter.

Morris & Waters
Certified Publ ic Accountants
325 Tellico Rd.
Canton, GA 301 l5
Ph (770)-883-3s16

oMorris & Waterso

m.morris-waters.com
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Auditot's Responsibilities for the Audit of the Financial Statements

Our objectives ate to obtain reasonable assurance about whether the Frnancial statements as a whole are free from material
misstatement, whether due to fraud or etrot, and to issue an auditor's report that includes our opinions. Reasonable assurance

is a high level ofassurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance

with GAAS and Govemment Auditing Standatds will always detect a material misstatement when it exists. The risk of not
detecting a mateial misstatement resulting from ftaud is higher than for one resulting from eror, as fraud may involve
collusion, forgery, intentional omissions, misreptesentations, or the ovemide of internal control. Misstatements are considered

material if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the fmancial statements.

In performing an audit in accotdance wrth GA{S and Governmental Auditing Standards, we:

' Exetcise professional judgment and maintain professional skepticism throughout the audit.

' Identif, and assess the risks of matedal misstatement of the Ftnancial statements, whether due to fraud or error, and design

and perform audit procedures respotlsive to those dsks. Such procedutes include examining on a test basis, evidence

regarding the amounts and disclosures in the Frnancial statements.

' Obtain an understanding of intetnal conftol relevant to the audit in order to design audit ptocedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the City's internal control.
Accordingly, no such opinion is expressed.

' Evaluate the appropriateness of accounting policies used and the reasonableness of signihcant accounting estimates made bv

management, as well as evaluate the overall presentation of the financial statements.

' Conclude whether, in our judgment, thete are conditions or events, consideted in the aggregate, that raise substantial doubt
about the City's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged $/ith govemance regarding, among other matters, the planned scope and

timing oF the audit, signiFrcant audit Frndings, and certain internal control-related matters that we identified dunng the audit.

Req u ired Supplem en tary fn fo rm a tio n

Management has omitted the management's discussion and analysis that accounting principles generally accepted in the United

States of America require to be presented to supplement the basic hnancial statements. Such missing information, although not

a part of the basic financial statements, is required by the Govetnmental Accounting Standards Boatd who considers it to be an

esseritial part of Frnancial tepotting for placing the basic ftnanclal statements in an appropriate operational, economic, or

histoncal context. Our opinion on the basic financial statements is not affected by this missing information.

Accounting principles generally accepted in the United States of America require that the Retirement Plan Schedule of Changes

on Net Pension Liability on page 37 be presented to supplement the basic Ftnancial statements. Such information, although not

a part of the basic financial statements, is required by the Govemmental Accounting Standards Board who considers it to be an

essential part of financial repoting for placing the basic financial statemefits in an appropriate operational, economic, or

historical context. We have applied certain limited procedutes to the required supplementary information in accordance with

auditing standards generally accepted in the United States of America, which consisted of inquiries of management about the

methods of preparing the information and comparing the information for consistency with management's tesponses to our

inquiries, the basic {tnandtal statements, and other knowledge we obtained during our audit of the basic hnancial statements. \f'e
do not express an opinion or provide any assurance on the information because the limited procedures do not provide us with

sufficient evidence to express an opinion or provide any assurance.
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S upple m e n ta ry f n fo rm a ti o n

Our audit was conducted for the purpose of forming opinions on the {tnancial statements that collectively comprise the Cin'of
Washington, Geotgia's basic Frnancial statements. The combining financial statements and schedules and the schedule of projects

hnanced with special pulpose local option sales tax are presented for purposes of additional analysis and are not a required part

of the basic financial statements. Such information is the responsibiJrty of management and was derived from and relates direcdy

to the undedying accounting and other records used to prepare the basic Frnancial statements. The information has been

subjected to the auditing procedures applied in the audit of the basic financial statements and certain addruonal procedures,

including comparing and reconciling such information direcdy to the underlying accounting and other records used to prepare

the basic Frnancral statements or to the basic financial statements themselves, and other additional procedutes in accordance

with auditing standards genetally accepted in the United States of America. In our opinion, the combining statements and

schedules and the schedule of projects Frnanced with special purpose local option sales tax are faiAy stated in all material respects

in relation to the basic Ftnancial statements as a whole.

O th e r Rep orti ng Req u ire d by Gove m m e n t Au d i ti ng' S ta n d a rd s

In accordance with Couemment Auditing Slandards, we have also issued our report dated June 23, 2025, on our consideration of
the City of Washington's internal control over flnancial reporting and on our tests of its compliance with certain provision of
laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is to describe the scope of our

testing of intemal control over financial reporting and compliance and the results of that testing, and not to ptovide an opinion

on intemal control over financial reporting or on compliance. That report is an integtal pat of an audit performed in accordance

with Goaernnent Auditing Standarfu in considering the City's intemal control over hnancial reporting and compliance.

Mon'is & Waters

7lr"t" *rl Nfu
Canton, Georgia

June 23,2025
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CITY OF WASHINGTON, GEORGIA
STATEMENT OF NET POSITION

DEC[]IIBER 3I,2024

Primary Government

Component
Unit

Governmental
Activities

Business-'fype

Activities Total

Downtown

Development

Authority

ASSETS

Current Assets:

Cash and Cash Equivalents
Investments
Restricted Assets

Cash and Cash Equivalents
Investments

Receivables (net)

Accounts

Intergovernmental

Taxes

Internal Balances

Prepaid Expenses

Total Current Assets:

Noncurrent Assets:

Capital Assets, Net of Accumulated Depreciation

Capital Assets Not Being Depreciated

Capital Assets, Net of Depreciation

Total Noncurrent Assets:

Total Assets

DEFERRED OUTFLOWS OF RESOURCES

Deferred Outflows of Resources - Pension

LIABILITIES
Accounts Payable

Accrued Liabilities

Compensated Absences

Accrued Interest Payable

Unearned Revenue

Liabilities payable from restricted assets

Customer Deposits Payable

Noncurrent Liabilities:

Net Pension Liability

Long Term Liabilities Due within one year

Long Term Liabilities Due in more than one year

Total Liabilities

DEF'ERRED INFLOWS OF RESOTIRCES

Deferred Inflows of Resources - Pension

NET POSITION

Net Investment in Capital Assets

Restricted for:

MEAG Generation Trust

Public Work
Culture and Recreation

Historical Properties

Capital Projects

Unrestricted

Total Net Position

3,007 ,467 I 7,384,302 20,391,769

$ 2,017,532 $

77,764

176,394

27,485

126,969

593,317

(33,08s)

21,09t

7,472,971 $

I,88 t,315

306,138
1,102,324

6,553,572

33,08s

34,897

9,490,503 $

1,9s9,079

482,532
1,102,324

6,581,057

126,969

593,317

ss.988

5,,152

5,452

1J23,753

6,806,063

265,845

17,119,904

1,s89,598

23,955,967

8,129,816 17,415,749 25,5,15,565

l 1,r37,283 34,800,051 .15,937,334 5,,152

146,430

65,000

75379

4,325

120,8E5

289.316

66,176

571,089

r Ja8-9i0

537,466

11,4 t 3

176,394

l,1 82,503

209,292

3,642,265

35,157

52,563

306.138

135.020

450,.r65

3,941,568

3,788,695

I 00,157

127,942

4,325

I 20.885

306,138

424,336

516,941

4,512,657

8.563.1 76 9.902,076

I89,064 87.047 276,111

7,492,251 13,023,716 20,5r 5,967

1,102,324 1,102,324

537,466

I 1,413

176,394

1,182,503

12,233,080I 2,023,788

$______9-6I)9J_19 L__26,,149.E2E $ __J5J59J47

5.452

s _ 5J52

The notes to the financial statements are an integral part ofthis statement.
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CITY OF WASHINGTON, GEORGIA
STATEMENT OF ACTIVITItrS

FOR THtr YEAR ENDED DECEMBER 3I,2024

Program Revenues

Net (Expense) Revenue and

Changes in Net Position

Operating Capital

Indirect Charges for Grants and Grants and

Expenses Costs Services Contributions Contributions

Priman Gov€rnment

Governmental Business-'Iype
Activities Activities Totsl

Component
UnitFUNCTIONS/PROGRAMS

Primary GoYernment:

Govemmental Activities:

General Government

Judicial

Public Safety

Public Works

Health and Welfare

Culture and Recreation

Housing and Development

Interest on Long-term Debt

Total Governmental Activities

Business-Type Activities:

Water and Se['er

Electric

Solid Waste

Total Business-Type Activities

Total Primary Covernment

$ 1,396,s24

46,399

1,519,774

2,073,600

818,413

367,866

280,710

27,O13

6,530,299

3,236,163

37,29t,752

$ (r2r,120)

(4,343)

(108,r03)

(200, l 3e)

(63,273)

(62,373)

(26,682)

----------------
(s88,233)

s 185,1 t5

44,616

95,543

59,430

48,88s

J I,463

,165,052

s-

:.rJL,B;

---: 237,733

$ 1,024,178

I 59,92;

r 88,872

----------------
1,372,979

$ (64,r r r) $

(42,0s6)

( r,J66,8Ss)

( r,J80,2s6)

(695,7 I 0)

(2s6,608)

(JJ,69J)

(27.0tJ) _
(3,866,J02)

$ (64,llr) $ -

(42,0s6)

( r.J66,8ss)

(r,J80.2s6)

(69s,710)

(2s6.608)

(33,6er)

(27.013) _
(3.866,302) _

116,790

471,413

2,946,231

4r,108,962

5.19,001

44,604,194

- (406,722) (406,722)

- 3,345,167 3,345,767 -

___-__j _- (111,9221 (rtt,922l 

-

2,827,123 2,827,123
660,923

41,188,838 588,211

n1 1lq 1 11 4s,069,246 237,733 1,J72,979 (3,866,J02) 2,827,123 (1,039,179) 
________________

Component Unit
Downtown Development Authority 2'227 225 (2,002)

Cenerrl Revenues:

Taxes

Property Taxes

Sales Taxes

Insurance Premium Tar
Alcohol Excise Tax

Franchise Tax

Occupational Taxes

Other Taxes

Unrestricted lnvestment Earnings

Miscellaneous

Contrihutions

Transfere

Changes in Net Position

Net Position - Beginning (as re-stated)

Net Position - Ending

896,2t2

619,691

357,779

108,550

91,729

63,226

12,318

8,781

9,3t2

3,104

153,463

896,212

619,691

357,779

108,550

9t,729

63,226

I2,318

162,244

9,312

J,104

3,375,300 (3,37s,300)

5,546,002 (3,221,837) 2,324,165 ___j
t,67e,7oo (394,714) 1,284,986 (2,002)

7.929.619 26,544,542 34,474,161 7,151

$_____9-6@J19 $___26J49-E2E $___-15Js9J47 L___L451

5

The notes to the financial statements are an integral part of this statem€nt.



WASHINGTON, GEORGIA
GOVERNMENTAL FUNDS

BALANCE SHEET

DECEMBER 31,2024

General

American

Rescue Plan

Act Fund

Nonmajor

Governmental
Funds

Total

Governmental
Funds

ASSETS

Cash and Cash Equivalents

Investments

Restricted Assets

Cash and Cash Equivalents

Receivables (net)

Accounts

I ntergovern mental

Taxes

Prepaid ltems

Total Assets

LIABILITIES
Accounts and Contracts Payable

Accrued Salaries and Pavroll Liabilities

Due to Other Funds

Unearned Revenue

Total Liabilities

Deferred Inflows of Resources

Unavailable Revenue - Property Taxes

FUND BALANCE

Nonspendable:

Prepaid Items

Contractually Required to be Maintained Intact

Restricted for:

Public Works

Culture and Recreation

Historical Properties

Capital Projects

Assigned for:

Public Works

Culture and Recreation

Housing and Development

Unassigned

Total Fund Balances

1.086.021 120.885 t.833.646 3.040.552

146,430

65,000

33,085

120,885

211,430 120,88s 33,085 365,400

s220e 52,209

21,091 21.091

19,98019,980

537,466

I I,4t 3

176,394

I,182,503

40,517

2,501

6,l8l
624,897

822,382 1,800,561 2,622,943

$ 1,086,021 $ 120,885 $ 1,833,646 $ 3,040,552

$ 227,885 $
3,353

176,394

27,48s

52,138

577,675

21,091

120,885 $ 1,668,762 $

74,411

74,831

15,642

2,017,532

77,764

176.394

27,485

126,969

593,317

2 r,09 r

146,430

65,000

33,085

120,885

537,466

I I,413

176,394

I,182,s03

40,517

2,501

6,181

624,897

Total Liabilities, Deferred Inflows of Resources and

Fund Balances

The notes to the financial statements are an integral part ofthis statement.
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CITY OF WASHINGTON, GEORGIA
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET

TO THE STATEMENT OF NET POSITION

DECEMBER 31.2024

Total Fund Balances for Governmental Funds

Total Net Position for Governmental Activities in the Statement of Net Position is different because:

Capital assets net ofacccumulated depreciation are not financial resources

and, therefore, are not reported in the funds.

Revenues in the statement ofactivities that do not provide current financial resources are

reported as deferred inflows ofresources in the funds. These are:

Property taxes

Deferred outflows and inflows of resources related to pensions are applicable to future

periods and, therefore, are not reported in the funds. These are:

Deferred outflows of resources

Deferred inflows of resources

Some liablities are not due and payable in the current period and, therefore, are not

reported in the funds. These are:

Compensated absences

Interest payable

Net pension liability
Installment sale agreement payable

Total Net Position of Governmental Activities

The notes to the linancial statements are an integral part ofthis statement.

(75,379)

(4,325)

(289,316)

(637,565)

s 2,622,943

8,129,8I6

52,209

(189,064)

(1,006,585)

$ 9,609,319
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CITY OF WASHINGTON, GEORGIA
GOVERNMENTAL FUNDS

STATEMENT OF REVEIIUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED DECEMBER 31, 2024

Gcneral

American
Rescue Plan

Act Fund

Nonmaior
Governmental

Funds

Total
Governmental

Funds
REVENUES

Taxes

Licenses and Permits
Intergovernmental
Fines, Fees and Forfeitures
Charges for Services

Investment Income
Contritrutions
Other

Total Revenues

EXPENDITURES
Current:

General Goyernment
Judicial
Public Safety

Public Worls
Health and Welfare
Culture and Recreation
Housing and Development

Debt Service

Total Expenditures

Excess @eficiency) of Revenues
Over (Under) Expenditures

OTHER FINANCING SOTIRCES (USES)

Transfers In
Transfers Out

Total Other Financing
Sources (Uses)

Net Change in Fund Balances

Fund Balances - Beginning of Year

s 2,149,505 S

40,499

237,733

44,616

379,937

2,t06
3,104
9,312

2,309,134

10,499

1,450,783

11,616

379,937

8,781

3,104
9,312

570,987

2,694

1s9,929

642,063

-
a,rt:

S S

2,866,812 573,6U1 805,973 4,246,466

1,352,026

47,691

1,189,310

2,197,800

694,818

684,943
293,01I

91,296

181,891

221,O39

tt,067

t,352,026
47,691

1,410,349

2,379,69t
694,818

684,943
304,078

91,296

6,550,895 181,891 232,106 6,964,892

(3,681,083) 391,790 573,867 (2,718,426)

5,316,729
(1,295,672)

279,577
(s63,s41)

5,626,306
(2,2s1,006)(391,790)

4,051,057 (391,790) Q83,967) 3,375,300

366,974

455,408

289,900

1,510,661

656,874

1,966,069

Fund Balances - End of Year s 822,382 S

The notes to the financial statements are an integral part ofthis statement.

$ 1,800,561 S 2,622,943
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CITY OF WASHINGTON, GEORGIA
RECONCILIATION OF THE STATEMENT OF REVBNUES, BXPENDITURES AND

CHAI\IGES IN I.'UND BALANCES OF GOVURNMENTAT, F[INDS
TO THE STATEMENT OF ACI'IVITIBS

F'OR THE YE.{R ENDED DECEMBER3l,2024

Net Change in Fund Balance -'fotal Governmental Funds

Governmental funds report capital outlays as expenditures. However, in the Statement of Actirities the cost

of those assets is allocated over their estimated useful lives and is reported as depreciation expense. This is
the amount by which depreciation of $373,902 was exceeded by capital outlay of ($907,681) h the current period.

Repayrnent of debt principal is an expendifure in the governmental funds, but the repal.rnent reduces long-term
liabilities in the statement of net position. [n addition, intereston long-term debt is not recognized in the
governmental funds until due, but is recognized in the statement of activities as it accrues.

Net Change in Interest Payable

Debt Principal Payrnents

Government funds report pension contributions as expenditures. Howerver, in the statement of activities

the cost of pension benefits earned net of employee contributions is reported as pension expense.

Net Change in Pension Related Items

Revenues in the statement of activities that do not provide current financial resources are not
reported as revenues in the funds

Unavailable Revenues

Some expenses reported in the statement of activities do not require the use of current financial
resources and are not reported as expenditures in governmental funds.

Clompensated Absences

Change in Net Position of Governmental Activities

The notes to the financial statements are an integral part of this statement.

$ 6s6,874

533,779

63,850 64,283

470,374

(s9,823)

11,2t3

q1qz2l9q

433

I



CITY OF WASHINGTON, GEORGIA
GENERAL F'UND

SCHEDULE OF'REVENUES, EXPENDITURES & CHANGES IN FUND BALANCES
BTIDGET & ACTUAL (GAAP BUDGETARY BASIS)

F'OR THE YEAR ENDED DECEMBER3I,2024

Budget

Ir'inal Actual

Variance with

Final Budget
REVENUES

Taxes:

Properfy
Sales

Insurance Premium
Alcohol Excise

Franchise
Occupational
Other

Licenses & Permits
Intergovernmental
Fines & Forfeitures
Charges For Services

Invesfment Income
Contributions

Other

Total Revenues

[XPENDITURES
Current:

General Government

Judicial

Public Safety

Public Works

Health and Welfare

Culture and Recreation

Housing and Development

Debt Service

Total Expenditures

Excess of Revenucs Over Expenditures

OTHER FINANCING SOURCES (USES)
'Iransfers In
'Iransfers Out
Sale of Assets

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balance, Beginning Of Year

Fund Balance, End OfYear

s 842,025

37,1,000

310,000

134,900

94,400

15,200

6,000

55,6S6

70,797

72.OOO

323,791

1,140

1,800

1 1,575

842,025

374,000

310,000

134,900

9'1,400

15,200

6,000

55,650

70,797

72,OOO

323,191

t,140
1,800

I 1,575

896,212

619,691

351,719

108,550

91,729

63,226

12,318

40,499

231,733

44,616

379,937

2,106

3,104

9,3t2

54,187

215,69r
41,179

(26,3s0)
(2,671)

48,026

6,318
(1s,1s7)

166,936

Q7,384)
56,1,t6

366

1,304

Q,263)

$ $ $

2,313,88.1 2,866,812 552,928

1,176,985

90,573

1,364,600

2,182,108

1,060,000

715,014

488,313

91,300

1,176,985

90,573

1,364,600

2,182,108

1,060,000

175,074

488,313

91,300

1,352,026

47,691

1,189,310

2,197,900

694,818

684,9.t3

293,01 I
9t,296

(17s,041)

42,882

175,290

(1s,692)

365,I82

90,13r

195,302

4

7,228,953 7,228,953 6,550,895 678,058

(4,91s,069)

4,630,069

285,000

(4,915,069)

,1,630,069

285,000

(3,684,083)

5,346,129
(1,295,612)

1,230,986

7t6,660
(1,29s,612)

(28s,000)

4,915,069 .1,9t5,069 .1,051,0s7 (861,012)

455,408 455,408

366,914

455,408

366,911

455,408 S$

10

.155,408 S 822,382 S 366,911

Original

2,313,884


